
India & Israel need to triple current trade volume of $5 billion 
to achieve cooperation potential: Commerce Secretary

Solar energy, irrigation, agriculture and pharmaceuticals are focus areas for cooperation
 
NEW DELHI, 17 November 2016: Trade between India and Israel which stands at $5 billion needs to be tripled to
realize the true potential of partnership between the two countries, said Ms. Rita Teaotia, Secretary, Department of
Commerce, Ministry of Commerce & Industry, at the ‘India-Israel Business Forum’ on the theme ‘Opportunities for
collaboration between Indian and Israeli companies’ organized by FICCI in partnership with the Embassy of Israel in
India. 
 
In her Keynote Address, Ms. Teaotia said that focus key sectors such as solar energy, irrigation, agriculture and
pharmaceuticals should be explored for cooperation and more such areas must be identified to accelerate the pace
of growth and collaboration between India and Israel. She added that there was a need for translating the initiatives
on the ground.  
 
Ms. Teaotia said that Israel has found the answer to agri-problems of India and complementarities must be
developed in the sector and collaboration across value chain must be explored. She added that the Indian
government was creating a conducive and friendly business environment with opening up FDI, reforms in various
sector and rolling out of GST to create a unified market. 
 
While giving an overview of the Israeli economy and the economic relations with India, Ms. Yaffa Ben Ari, Deputy
Director General for Economic Affairs, Ministry of Foreign Affairs, Israel, said that to deepen the relation between
the two countries it was imperative to move to the next level of cooperation and take trade of commodity to trade of
knowledge. Sharing of knowledge was critical towards forging lasting partnerships.
 
Speaking on cooperation in agriculture, Ms. Ari said that Israel had proven technologies to enhance agriculture
productivity and India could partner in the field with Israel and step up its production. She added that research and
development was another area where Israel had expertise and India could take advantage of it.
 
Speaking about the visa issues, Mr. Pavan Kapoor, Ambassador of India to Israel, said that the issuance of long term
visas has been an area of concern and needed to be addressed urgently to facilitate seamless and hassle-free
movement of businesspersons. He added that with the opening of Indian economy and liberalized FDI regime, India
was now an attractive destination for investment and Israel could forge ties in programs such as ‘Make in India. To
take the partnership to the next level, he suggested ‘Make with India’ would support the cause of both India and
Israel.
 
Mr. Kapoor said that Israel has the technology for India’s flagship programmes and there were many areas where
partnerships could be developed. For instance, he said that in the area of water there was immense scope. Israel had
the desalination technology besides water conservation reuse for agricultural purposes and India could take
advantage of such technologies.  
 
In his Special Address, Mr. H K Mittal, Adviser, Member Secretary National Science & Technology Entrepreneurship
Development Board (NSTEDB), said that Israel has expertise and technology in almost all the sectors to complement



the initiatives of the government such as ‘Make in India’, ‘Smart Cities’ and ‘Digital India’. He added that India is an
agrarian society but there was lack of value addition and Israel with its advanced technologies could help India.
 
Speaking about the various programs in the field of R&D, Mr. Mittal said that India has initiated ‘Global Innovation &
Technology Alliance (GITA)’, to promote direct scientific and technological cooperation. To encourage start ups, he
added that ‘National Initiative for Developing and Harnessing Innovations (NIDHI)’ has been launched which will
provide financing support to startups.
 
Mr. Harshavardhan Neotia, President, FICCI, said that the Free Trade Agreement (FTA) between India and Israel will
plug the lacunae. ‘Make in India’ campaign which is working to stimulate our domestic manufacturing sector, has
opportunity for Israeli innovation and technology to  combine with Indian engineering and scale to manufacture in
India. Such a partnership has the potential of creating new markets and generating more jobs, both in India and
Israel. India has also been keenly seeking cooperation in medical technologies, food processing, storage and transport
from Israel to offset the huge crop losses due to lack of cold chain storage facilities.
 
Mr. Neotia said that the Israeli economy has proven itself in the field of research and technical innovation and Israel’s
ideas and innovations could go a long way in achieving the goals of flagships programmes of the Indian government.
While defence and in recent years, homeland security have dominated India-Israeli cooperation, the future
opportunities are in co-production and co-development.
 
Underlining the importance of FTA between India and Israel, Mr. Shraga Brosh, President, Manufacturers
Association of Israel & Presidium of Business, said that the industry chambers needed to push the governments on
both sides to reach a conclusion and finalize the FTA as it will help in tripling figures of bilateral trade and
investment. He added that India has had an impressive growth rate of 7-8% and Israel was also in the process of
enhancing its GDP from the current 3-4% to 5-6%. Hence, there was a need for greater collaboration and cooperation
between India and Israel.
 
Dr Harsha Vardhana Singh, Executive Director, Brookings India, said that there was a need to have conceptual
clarity and approach that look at the existing and potential initiatives to augment the trade and investment between
India and Israel. The supply chain should be in line with the political framework to facilitate trade and the Indian
government was working towards it with various reforms. He added that cooperation in sectors such as renewable
energy, waste management, water management and conservation should be looked into. 
 
On the occasion, two MOUs were signed and exchanged between Federation of Indian Chambers of Commerce and
Industry (FICCI) & Israeli Manufacture Association (MAI) and FICCI and Israel Asia Chamber of Commerce (IACC), to
tap the potential of partnership between India and Israel.
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