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MESSAGE FROM THE AMBASSADOR 
OF INDIA TO CUBA

Most of the countries in the Caribbean region feature among the Middle Income Group. 
Their major economic sectors are tourism and finance. Traditionally, the economic content 
with India – trade or investment, have been low, despite the bonhomie and goodwill for India 
in the region. India traditionally enjoys considerable goodwill, thanks to India’s solidarity for 
decolonization, sporting links (mainly cricket), membership of the Commonwealth, English 
language and the diaspora, etc.

Pharmaceuticals, Information Technology, Energy and Transport represent potential areas for commercial cooperation. 
Indian pharmaceuticals have made considerable inroads and have helped make the medicine affordable for the masses 
through their competitive pricing. There are also opportunities, for instance, in transport. There is considerable interest 
and demand for Indian three wheelers and tractors.

The main challenges have been logistical, as there are no direct shipping lines and also lack of information flows. The way 
forward shall be:

  •  Connect the trade bodies/industry associations of India and the countries in the region.
  •  Participate in each other’s major trade fairs/exhibitions, and
  •  The Government of India/Exim Bank LOCs can stimulate interest and flag to the business circles on both the sides about  
      the opportunities on the horizon

MESSAGE FROM THE HIGH COMMISSIONER 
OF TRINIDAD AND TOBAGO TO INDIA

India Caribbean trade remains heavily in favour of India. There is therefore a need for deepening 
the economic relations between India and the Caribbean with a greater effort to make doing 
business easier, especially in India. Efforts should also be made to reduce transportation cost. 
Small Island Developing States like those in the Caribbean need India’s help in developing
their respective economies so that they could enhance their International competitiveness 
and innovation capabilities. In this way they would be in a better position to increase their 
exports to India. 

The Indian private sector, when considering business in the Caribbean, should look at the strength of the total CARICOM 
market, otherwise they might be discouraged by the relatively small population of each individual Island. They should 
also look at the advantages of using the Caribbean as a springboard for penetrating the LAC Region. These include, 
similar laws, parliamentary democracy and a sizable population of East Indians.

      Chandradath Singh

C Rajasekhar
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It is my pleasure to present to you the January 2014 special Issue of FICCI 
Newsletter focusing on Caribbean region. We had earlier focused on entire LAC 
region in our anniversary issue.

Our continued efforts have been well received by industry, government, 
stakeholders and the academicians both in India and the LAC Region.  We are 
optimistic our January edition would support our cause to break new grounds 
in reaching out to industry and policy makers alike in Caribbean region as well. 

India is actively reaching out to Latin America and the Caribbean, exploring 
possibilities for greater economic engagement with the region, beyond its 
traditional diaspora links with the Commonwealth Caribbean and Suriname and 
the presence of a fair number of Indian merchants in Panama. India and Latin 
America and the Caribbean, together with China, are the world’s new growth 
poles. Economies in developing Asia, led by China and India, are growing three 
times as fast as the industrialized countries. Latin America and the Caribbean 
weathered the international crisis with remarkable strength and emerged from 
it sooner and more robustly than the developed economies. 

Latin America’s resilience during the international financial crisis and its recent 
strong recovery have aroused India’s interest in the region, while countries in 
the region have shown a renewed enthusiasm for learning about the Indian 
economy as a future trade and investment partner.

FICCI has planned many important events like The India Show in Brazil, INDIA 
LATAM Conclave and Mission to Venezuela & Colombia for the year 2014. Many 
more initiatives are also planned and lined up for the year. As in the past, we 
seek your unstinted support and active participation in ensuring success for the 
planned initiatives.

I am sure you will enjoy reading this as much as we enjoyed presenting this 
Special issue to you. 
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Barbados: Public Sector Smart Energy Programme 
Agreements Sign
Government’s efforts to develop a comprehensive 
alternative energy programme for Barbados got a jumpstart 
today thanks to a BDS$50 million injection.
Read More>>

Barbados ready to add more EVs to help island economy
The entire country has about as many electric vehicles as 
a typical San Francisco co-op, but Barbados has to start 
somewhere. The Caribbean island nation is home to about 
280,000 people and has a most famous export in Rihanna 
and now it is sounding the horn for more electric vehicles 
as a way to help the economy
Read More>>

Innovation key to country’s future success
While it is expected that 2014 will be a challenging year, 
the Barbados Employers’ Confederation has stressed that 
innovation has to be a key pillar in the country’s strategy to 
get out of recession.
Read More>>

Bahamas tourism boom set to impact property market
An improvement in tourism prospects for the Bahamas is 
also set to have a positive effect on its housing industry. 
The Bahamas have long been a favourite tourist spot 
for travellers from across the world. Now, with holiday 
bookings to the islands buoyant, it could also soon 
become a property hotspot.
Read More>>

Bahamas listed as wealthiest CARICOM country
The World Bank has rated the Bahamas as the wealthiest 
Caribbean Community (CARICOM) country. It said that the 
tourism industry not only accounts for over 60 per cent of 
the Bahamian gross domestic product (GDP), but provides 
jobs for more than half the country’s workforce.
Read More>>

Cayman gets high transparency ranking
The Cayman Islands gets high marks for its efforts to ensure 
compliance with international tax transparency standards. 
Cayman is among five Caribbean countries ranked by the 
Organization of Economic Cooperation and Development 
(OECD) as being largely compliant, in its latest report. 
Read More>>

Dominican Republic Fosters Sports Development
The development of sports at schools and on the border 
with Haiti, as well as te promotion of high-performance 
sports and the improvment of sporting installations are 
priorities for the sector in the Dominican Republic.
Read More>>

Tour and attraction operators association launches 
in Grenada
The Grenada Tour & Attraction Operators Association launched 
operations
Read More>>

Promoting “Made in Grenada”
Grenada’s Ministry of Economic Development is set to launch 
new initiatives aimed at promoting the purchase of local 
products. The two campaigns, called “Made in Grenada” 
and “Buy Local First,” are part of an attempt to promote the 
country’s manufacturing sector. In February, the Ministry will 
launch a “Made in Grenada Expo,” which will showcase all 
locally produced goods from jams to paints, according to the 
government.
Read More>>

More Growth For Guyana Economy
The International Monetary Fund (IMF) is projecting Guyana’s 
economic growth for 2013 to be 4.8 per cent continuing the 
broad-based robust expansion in economic activity over the 
past few years.
Read More>>

Jamaica sets off on a path to a renewable future
The Worldwatch Institute has released a groundbreaking 
Sustainable Energy Roadmap for Jamaica, which looks at the 
measures that the Jamaican government can take to transition 
its electricity sector to one that is socially, environmentally, and 
financially sustainable.
Read More>>

Jamaican Ministry of Health is the first to adopt free and open 
source health system nationwide
With a bright Caribbean sun and an even brighter welcoming 
crew, GNU Health unshipped in a new bay recently. In 
cooperation with the Jamaican Ministry of Health, a group from 
GNU Solidario visited the country and officially inaugurated the 
project of deploying GNU Health, a free health and hospital 
information system, within their public health care system.
Read More>>

Puerto Rico FLNG work due to begin next year
Work on a floating liquefied natural gas (FLNG) regasification 
facility off Puerto Rico’s southern coast is penciled in to begin 
July 2014.
Read More>>

The Trinidad & Tobago Maritime Sector
The recent 2013-14 National Budget of Trinidad and Tobago 
firmly highlighted the government’s intention to endorse 
Shipbuilding and Repair as a means of diversifying our traditional 
oil and gas economy.
Read More>>
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Oil and natural gas reported near Puerto Rico
This week the U.S. Geological Survey (USGS) produced 
an assessment which could possibly lead to the future 
production of oil and natural gas in the Puerto Rico–U.S. 
Virgin Islands Exclusive Economic Zone.
Read More>>

Trinis eligible for same incentives as Guyanese under agri 
MoU
The recently signed Memorandum of Understanding 
between Guyana and Trinidad on food security aims 
to provide investors from Port-of-Spain with the same 
agricultural incentives, subsidies and exemptions from 
taxes and duties available to Guyanese.
Read More>>

T&T, Jamaica free movement talks kick off
Jamaica’s Minister of Foreign Affairs and Foreign Trade, 
A.J. Nicholson, and his Trinidad and Tobago counterpart, 
Winston Dookeran, today got into action in a bid to hammer 
out obstacles that have emerged in free movement 
arrangements in the context of the Caribbean Single Market 
Economy (CSME).
Read More>>

Trinidad and Tobago: Trinidad’s medical tourism future 
hinges on the diaspora
The government of Trinidad and Tobago has identified the 
health tourism sector as a niche for potential growth and 
is implementing strategies for promoting and developing 
products and services. To capitalise on the potential, a plan 
is being made to develop to expand the existing market and 
promote medical tourism.
Read More>>
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For further queries, please write to: Partha Ghosh, Senior Assistant Director, LAC Division
partha.ghosh@ficci.com

New Fish Hatchery to Boost Aquaculture in Trinidad and 
Tobago
In order to reduce the country’s dependence on fish imports 
and to further expand aquaculture, the government has 
commissioned a $1.8 million aquaculture hatchery, extension 
and training facility. The facility will be located at the Sugar 
Cane Feeds Centre (SFC) in Longdenville, Chaguanas.
Read More>>

LatAm countries agree declaration on inclusive, sustainable 
development
Fifteen Latin American and Caribbean countries approved here 
on Sunday a declaration on strengthening the commitment of 
international community to eradicate poverty in these areas.
Read More>>

IDB: Time to transform Caribbean energy market
The high and volatile price of electricity is the most important 
issue in the energy sector. Electricity prices in the Caribbean 
are among the highest in the world, and they fluctuate greatly 
with the global price of oil. 
Read More>>

Energy experts urge Caribbean nations to explore cheaper 
fuel alternatives
Those high energy costs, like the discounted Venezuelan 
Petrocaribe oil subsidies many countries rely on, are not 
sustainable, energy experts said Thursday, urgently calling 
on Caribbean governments to explore cheaper, reliable fuel 
alternatives
Read More>>

St. Kitts and Nevis, wealthiest in the OECS, and third wealthiest 
in the Caribbean
St. Kitts and Nevis is the wealthiest in the OECS and third 
wealthiest in the Caribbean region.According to the World 
Bank’s 2014 World Development Report, St. Kitts and Nevis 
is first among the OECS nations and third among the 10 
Caribbean countries.
Read More>>

 INDIA SHOW
 Sao Paulo, Brazil
 November, 2014

 •  3-day trade show
 •  Exhibition & Business Conclave
 •  B2B meetings
 •  Sectors: Agribusiness, Chemicals,
     Pharma, Mining & equipments, IT  
     &  BPO, Auto, textiles, Engg 
     & Machinery, Energy  and Tourism.

 INDIA LATAM CONCLAVE
 New Delhi, India
 August 26-27, 2014

 •  Investment Focus 
 •  Who’s Who from India & LAC
 •  Sectoral Sessions
 •  B2B Meetings
 •  Knowledge Seminars
 

“ETHANOL FUELS:THE PATH FORWARD”
 An India-Brazil Partnership Initiative
 New Delhi, February 12, 2014

 •  One-day Seminar
 •  B2B meetings
 •  Issues: Production capacity,
     standardization of quality, logistics, 
     investments, new technologies, R&D. 
     

UPCOMING FICCI EVENTS
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