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Last two decades have proved to be most defining for India and the 
Latin American and Caribbean (LAC) countries who have sought to 
significantly upgrade their trade and investment ties for mutual gains.

The concerted efforts of Government of India to activate its “Focus 
LAC” strategy in 1997, were met with equally enthusiastic response 
from LAC countries to reach out to India and other South Asian 
economies. Over the years, the strategy and the need to extend 
due emphasis on enhancing economic synergies with LAC countries 
has proved its worth. Besides trade and investment, the LAC region 
is important for the resurgent India in terms of its energy and food 
security, knowledge-based activities, and exchange of “best practices” 
in areas of social protection and inclusive growth.

The last two decades also witnessed emergence of far dynamic and 
confident economies across Latin America. India would do well by 
recognizing these promising trends and accordingly position itself to 
ensure maximum gains accrued to its industry by upping our trade and 
investment relations with the region.
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The fact that India has a Preferential Trade Agreement with Mercosur, and has recently been granted ‘Observer’ 
status in the emerging grouping of New Pacific Alliance, bodes well for both India & LAC in their pursuit to attain 
mutually desired goals. These arrangements throw up huge opportunities for business community in India and 
LAC region and need to be upgraded into comprehensive treaties covering trade, services and investments.

We at FICCI are of the view that current cycle of trade and investment relations between India and the LAC has 
run its full steam. New intent in trade and focused approach to investments would go a long way in putting in 
place, a far more dynamic and evolving trade and investment relations between India and the LAC region.

In line with this approach, this edition of FICCI Newsletter endeavours to provide a peek into the first ever 
India-LAC Investment Conclave, scheduled to be held on October 16-17, 2014, at New Delhi. The conclave aims 
to promote investments between India and LAC, by extending an institutionalized platform to forge business 
alliances, joint ventures and discuss hands-on the investment opportunities existing in our countries. This 
harmonized approach is reflected in the theme of this Conclave – “Lets Grow Together”. The Official Website of 
the Conclave is www.IndiaLacConclave.com 

I trust you will find this Investment Special a good read.
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              Register Now
http://www.indialacconclave.com/reg-india.html

INDIA & LAC TALK INVESTMENTS.......
In the backdrop of global economic recovery and political transition in In-
dia, we need to rethink our strategy for engagement with Latin America 
and Caribbean (LAC) countries region. The engagement between India 
and LAC region ought to be taken to the next level, by exploring coopera-
tion beyond trade, in areas such as investment, finance and connectivity. 
This will also enhance our relevance in the global business environment. 

In 1997, the Indian government launched its FOCUS LAC (Latin America and Caribbean) strategy, to boost 
trade with the region. Over the years, India’s ties with Latin America have expanded beyond trade and invest-
ment to multilateral fora such as G-20, BRICS and IBSA (India, Brazil, South Africa). As regards trade with LAC 
countries, it has already grown at an average of over 25% per annum during the last decade. But, LAC region 
receives only 4% of India’s outward investments and investments from that region into India, are almost insig-
nificant. This situation needs to change!

We, at FICCI, feel that economic engagement between India and LAC region can be enhanced mainly by way 
of investments. This is in view of the fact that conventional trade in goods has its challenges on account of 
distance, time zone difference and business culture. While trade in commodities may still continue due to 
their bulk nature and involvement of mega institutions, manufacturing goods & services business can grow 
essentially by way of investments. Investments will automatically lead to trade growth too. It is also pertinent 
to mention that 17 of 32 economies in LAC implemented at least one regulatory reform in 2013, making it 
easier to do business with them.

With this approach, FICCI has planned a unique initiative to offer a platform for bilateral, by way of business 
alliances, joint ventures, technology transfers and tourism cooperation between India and LAC economies. 
This is being called India-LAC Investment Conclave, with the theme – “Lets Grow Together”. This will be held 
on October 16-17, 2014, at New Delhi.

The objective of the Conclave is to offer insights to LAC countries on investment opportunities in India, with 
our new Government focusing on ‘ease of doing business’. It also offers Indian industry, a better understand-
ing of the LAC region to enable them sharpen their strategies for success there. With Government representa-
tives from both sides present, this Conclave also aims at identifying key issues which need to be addressed for 
increased economic engagement between India and LAC region.

In view of the above, this first ever Investment Conclave is expected to bring back focus on the latent po-
tential for growth between India and LAC region. After all, it is a matter of India, the world’s third largest, 
US$ 5.5 trillion GDP (on PPP basis) economy, talking investments with the US$ 12 trillion, LAC economy.

VIEWPOINT
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       Sponsorships invited for India-LAC Investment Conclave

http://www.indialacconclave.com/pdf/corporate.pdf

HIGHLIGHTS OF THE CONCLAVE
• Investment projects in India & LAC
• Partner Country Sessions
• Structured B2B Meetings, for Indian & LAC delegates
• Knowledge Sessions
• Experience Sharing Corporate Leaders from India & LAC
• Vision sharing by Trade Ministers from India & LAC 
• Networking opportunities 
• Sponsorship Opportunities

FOCUS SECTORS FOR THE CONCLAVE
1. Energy (oil & Gas, Renewable)

2. Agriculture & Food Processing (incl. equipment & machinery)

3. Infrastructure

4. Pharmaceuticals & Bio Technology

5. IT & ITES

6. Mining & Minerals

7. Manufacturing (incl. auto, chemicals, textiles)

8. Shipping & Logistics

9. Tourism

10. Any other - on request

REGISTRATION FOR THE CONCLAVE
Register on http://www.indialacconclave.com/reg-india.html, as per following fee structure:

Rs 5,000.00 + 12.36% Service Tax per delegate till July 31, 2014

Rs 7,000.00 + 12.36% Service Tax per delegate from August 01, 2014

SUPPORTED BY :

KNOWLEDGE PARTNER  :

  



South America looks towards India for investment as 
Narendra Modi gears up to attend BRICS summit
Prime Minister Narendra Modi’s first major 
diplomacy engagement will come next month when 
he joins Russian president Vladimir Putin, Chinese 
premier Xi Jinping, South African leader Jacob Zuma 
and Brazil president Dilma Rouseff at Brazil’s capital 
Brasilia for the BRICS summit.
He will also meet with 12 other leaders of the region, 
and would be holding bilateral talks with each of the 
two sets of leaders, apart from engaging them in 
discussions in groups. 
Read More>>

EID Parry has acquired Alimtec SA of Chile- April 2014
EID Parry (India) after market hours on Friday, 25 April 
2014 said that as part of the growth strategy for the 
Nutraceuticals Business, EID Parry (India) has acquired 
100% stake in Alimtec SA, Chile, part of the Bayer Group. 
The acquisition is by way of purchase of the stake from 
Bayer Finance and portfolio Management SA, and Nunhems 
Chile SA, subsidiaries of Bayer AG, EID Parry (India) said in 
a statement.
Read More>>

Lupin acquires Mexican pharma company Grin - March 
2014
Lupin announced on 27 March that it has acquired Grin 
Laboratorios of Mexico which had revenues of 28 million 
dollars in 2013. Grin specialises in opthalmic products.
Read More>>

Muthoot Finance acquires holiday resort property in Costa 
Rica -February 2014
Muthoot Leisure and Hospitality Services (MLHS), the 
hospitality division of Muthoot Group announced on 12 
February 2014 the acquisition of Costa Rica’s high-end 
property ‘Xandari Resort & Spa’. The resort has 25 villas in 
a 40-acre plantation. 
Read More>>

Air Costa orders Embraer aircrafts from Brazil - Feb 2014
India’s newest airline, Air Costa, on Thursday announced an 
order for 50 Embraer E2 aircraft worth $2.94 billion at list 
price. The order has an option for another 50 planes and 
if it is exercised, this would make up for a quarter of the 
Brazilian manufacturer’s order book for the regional jets.
Read More>>

Suzlon had got an EPC contract for a 65 MW windpower 
project in Colonia, Uruguay
Suzlon Group, the world’s fifth largest wind energy 
company, announced a new contract win in Uruguay with 
a 65 MW project. The project, is developed by Rouar S.A., 
a unique joint venture between UTE – Uruguay’s state-
owned utility, and Brazilian utility Eletrobras – the largest 
in Latin America. 
Read More>>

Infosys opens Delivery Centre in Araraqua in 
Brazil- February 2014.
Infosys announced to open a new delivery center in Araraquara, 
Brazil on 6 February 2014. With this new center, Infosys and its 
subsidiaries will further expand their footprints in Latin America.
The new 100-seat center in Brazil will initially house 25 employees 
and provide services in SAP Application Management services 
to Citrosuco, the leading orange juice producer of World.
Read More>>

JBF Industries is establishing a plant in Araraquara in the state 
of Sao Paulo
JBF Industries is establishing a plant in Araraquara in the state of 
Sao Paulo to make BioMeg resin which will be used in recyclable 
and biodegradable plastic bottles. The plant will start production 
in 2015 with a capacity of 440,000 tons per year. Coca Cola has 
agreed to buy the entire production for the first three years. 
Later there will be exports to US and Europe.
Read More>>

Sterlite Technologies is setting up a optic fiber plant in Curitiba
Sterlite Technologies is setting up a optic fiber plant in Curitiba 
in a 50:50 joint venture with Brazilian company Conduspar 
Condutores Eletircos. Production will begin in 2015. The 
products will be exported to other Latin American countries 
besides supplies to Brasil.
Read More>>

RSB Transmissions has entered into a JV in Brazil with a local 
company for autoparts production in 2014
RSB Transmissions has launched fully assembled manual/power 
steering gears and also auto components like steering rack & 
pinion, tie rod, hydraulic pump and aluminium pump in ultra-
modern tech facilities in partnering with DHB Automotivos, 
Brazil, a 150 million US $ global enterprise, who are the largest 
manufacturer of passenger car steering system in Latin America.
Read More>>

Tata Motors is investing $ 750 million to produce Jaguar/Land 
Rover in the state of Rio de Janeiro
Tata Motors owned Jaguar Land Rover has entered into 
an agreement with the state of Rio de Janeiro to build a 
manufacturing plant in Brazil with an investment of $750 million 
(Rs 4,626 crore). The plant will have annual production of 
24,000 vehicles. The construction of the manufacturing facility 
will commence in mid-2014 with the first vehicle rolling off the 
assembly line in 2016, subject to the final approval of the plans 
from the Brazilian Federal Government under its Inovar-auto 
Programme.
Read More>>

Cognizant has five Delivery Centres in Latin America
Cognizant has five Delivery Centres in Latin America in Buenos 
Aires, Sao Paulo, Mexico city, Jalisco and San Jose. The biggest 
operations are in Argentina with 200 staff. The latest centre was 
inagurated in San Jose, Costa Rica on 19 December 2013.
Read More>>
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INVESTMENT NEWS

http://www.financialexpress.com/news/s-america-looks-towards-india-for-investment-as-narendra-modi-gears-up-to-attend-brics-summit/1263619
http://www.business-standard.com/article/news-cm/eid-parry-india-sweetens-on-acquiring-alimtec-s-a-114042800142_1.html
http://www.prnewswire.com/news-releases/lupin-acquires-laboratorios-grin-sa-de-cv-mexico-252676901.html
http://www.businesswithlatinamerica.com/
http://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-air-costa-places-2-94-bn-order-for-50-e-jets-e2-embraer-aircraft/articleshow/30327347.cms
http://www.thehindubusinessline.com/multimedia/archive/01617/Click_here_for_pdf_1617774a.pdf
http://www.jagranjosh.com/current-affairs/infosys-to-open-new-delivery-center-in-araraquara-brazil-1391764474-1
http://www.businesswithlatinamerica.com/
http://www.businesswithlatinamerica.com/
http://auto.economictimes.indiatimes.com/news/auto-components/rsb-transmissions-enters-partnership-with-dhb-automotivos-brazil/30199247
http://articles.economictimes.indiatimes.com/2013-12-05/news/44808039_1_ralf-speth-jaguar-land-rover-range-rover-evoque
http://www.businesswithlatinamerica.com/


INDIA - LAC :  INVESTMENT DATA (2003-2013 ESTIMATES)
                   

INVESTMENTS MADE / PLANNED           
FROM INDIA INTO LAC

INVESTMENTS MADE / PLANNED 
FROM LAC INTO INDIA

COUNTRY OUTFLOWS         
(in US$ Million)

COUNTRY INFLOWS  
(inUS$ Million)

Brazil 3882 Brazil 521
Mexico 1264 Venezuela 375
Peru 773 Bermuda 145
Chile 593 Chile 108
Venezuela 460 Mexico 78
Uruguay 457 Guyana 40
T&T 149 Argentina 26
Argentina 108 Cayman Isl. 14
Colombia 106
TOTAL 7792 TOTAL 1307

Source :  Informally collated data

REGISTRATION OPEN FOR UPCOMING LAC EVENTS

TRADE DELEGATION : 
COLOMBIA  & VENEZUELA/PERU

December 2014

  • Business Seminar
  • B2B meetings
  • Site visits
  • Sectors: 
     Energy : Oil & Gas, Renewable 
     Pharmaceuticals, Chemicals & Plastics
     Minerals  & Mining (incl equipment)
     Engg & Machinery
     Transport Equipment, 
     Iron & Steel Products 
     Tourism & Entertainment

For Registration, Contact:
Mr Partha Ghosh

T: +91-11-23487432
Email - partha.ghosh@ficci.com     

 INDIA SHOW
 SAO PAULO, BRAZIL

 March, 2015

 •  3-day trade show
 •  Exhibition & Business Conclave
 •  B2B meetings
 •  Sectors: Chemicals & processing equipment
     thereof, pharmaceuticals, plastics and resins and
     processing equipments thereof, Automobiles and 
     parts, industrial textiles and materials 
     Any other manufactured items
 •  ‘Glimses of India’ - theme area
 •  Sponsorship Opportunties 

For Registration, Contact:
Ms K V Vidya 

T: +91-11-23487410
E-mail : kv.vidya@ficci.com
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For advertisements or editorial queries, please write to: 
Partha Ghosh, Senior Assistant Director, LAC Division

partha.ghosh@ficci.com


