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 Along with discussing the world economy and other general issues, the BRICS leadership should focus on 
enhancing intra-BRICS trade and sharing know-how 

This will be an eventful week for India, as New Delhi will be hosting the BRICS Leaders’ Summit and the BRICS 
Business Forum. While there are many emerging-economy groups in the world, there are few that have attracted the 
kind of attention BRICS has. Admittedly, this is not a group bound by security concerns. It is also not a group aligned 
on the basis of some commodity exports. This group, whose members span continents, is a manifestation of the shift 
seen in global economic power. It also underlines the desire of the fast-growing developing countries to collectively 
define the global agenda on issues that have a direct bearing on them.  

So, as the official and business delegations from Brazil, Russia, China and South Africa descend on New Delhi, there 
will be a lot of interest with which people from all over will follow the ensuing deliberations. There are many areas, 
such as the state of the global economy, geo-political developments in the Middle East, governance reforms in 
multilateral institutions and nomination of a candidate for the next World Bank president, that are likely to come up for 
discussion at the political summit. The focus at the business forum will be on how to promote greater economic 
engagement. Of course, ideas generated at the business forum would flow into the political summit for consideration 
by the leaders when they discuss commercial relations.  

Greater economic engagement is the cornerstone of relations amongst countries and it is time that the BRICS nations 
take a serious look at how economic relations can be strengthened. And, in my view, there are several areas that can 
be looked at.  

Let us for a moment look at the trade figures. Numbers show that the global trade of BRICS countries together is of 
the order of about $4.7 trillion. This represents close to 16% of the world total. However, intra-BRICS trade is just 
about $230 billion. This certainly defies potential. 

Each country belonging to BRICS has its own strength areas. Brazil is an agricultural power-house and a large 
producer of several commodities. Russia holds one of the largest reserves of oil and gas in the world. India has 
acknowledged strengths in the services sector. China is a manufacturing superpower and has emerged as the largest 
exporter of goods. South Africa is home to huge mineral reserves. With such diverse areas of strength, each country 
can support the other and take part in each other’s respective growth and development programmes.  

Therefore, as a starting point, BRICS nations should aim towards at least doubling intra-BRICS trade to $500 billion 
in the next few years. Moving in this direction is important because, in the days ahead, the West will no longer be 
able to offer the kind of demand it has for so long for our exports. When we are in any case looking at alternate 
markets and trying to diversify export destinations, one obvious choice is to trade more amongst ourselves.  

Here, it is important to take note of the proposal to promote trade amongst the BRICS countries in local currencies. 
This idea of currency convertibility, if managed properly, can be a game changer and offer a natural boost to intra-
BRICS trade.  

While increasing trade is of paramount importance, there are several other areas where fruitful opportunities for 
cooperation exist. Let me highlight a few.  

First is the energy sector. Both in Brazil and South Africa, there is a move to shift from non-renewables to renewables 
with particular emphasis on wind and solar power. India and China have similar programmes and can also offer high 
quality wind and solar power equipment. Russia can share its expertise with others for improving productivity in 
matured oil and gas fields. It can also share its experience on underground coal gasification. Further, as use of 



biofuels is on the rise, exchanging knowledge on related technologies can be an important component of cooperation 
in the energy sector.  

Regarding agriculture, ensuring food security is a key public policy objective in all countries. And one of the ways 
BRICS nations can support each other is by sharing best practices that have led to improvement in crop productivity. 
If Brazil is the world leader in sugarcane, China has done very well in hybrid rice. Such experience must be shared. 
Co-developing climate change resistant crop varieties must also be considered.  

Providing affordable medicines to people is a priority in all countries. The BRICS nations have also agreed to promote 
exports of vaccines for diseases such as HIV/AIDS, Malaria, TB, etc, to other developing countries. Pharma 
companies from these countries should come together and endeavour to support their governments in this objective. 
Be it early-stage discovery work or clinical trials, companies must look at all avenues for cooperation.  

In the infrastructure sector, the financing requirements for infrastructure development are huge and countries are 
using innovative ways to raise funds. Experience-sharing among BRICS nations in this regard as well as in promoting 
public private partnership will prove to be useful. Further, by having a BRICS Development Bank—as is being 
considered—we can promote projects in areas such as water, waste management, low-cost housing and mass 
transportation, which align with our development priorities.  

The points I have mentioned above are only indicative. There is much more BRICS nations can do together. The 
dialogue at New Delhi will reflect this and set the agenda for us to follow.  
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