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 From the Secretary General’s Desk… 

the easy availability of smuggled, counterfeit and pirated goods in the 
Indian market is not just a challenge to law-enforcing agencies and for 
government revenues but also a threat to domestic legal manufacturers 
and, above all, the health of Indian consumers across several markets. In 

short, illegal trade, the spread of contraband and fake products destabilise the 
legal industry, restrain innovation and investments, reduce government 
revenues and put the health and safety of consumers at risk. Illegal trade 
spawns transnational crime, corruption, and terrorism. The convergence 
between illegal business activity and anti-social and anti-national activity is 
well known and they together undermine the rule of law. Terrorist groups have 
sought funding through smuggling and trade in fake goods. FICCI’s 
Committee Against Smuggling and Counterfeiting Activities Destroying the 
Economy (CASCADE) has been concertedly addressing this issue through its 
various pan-India awareness generation activities, building capacities of law 
enforcement officials and undertaking ground-breaking research on the 
extent and impact of the menace.

FICCI organised the 4th edition of its International Conference titled, 
‘MASCRADE 2017’ (Movement Against Smuggling and Counterfeit Trade) in 
New Delhi on October 12-13, 2017. The theme of this year’s conference was 
‘Protect Your Brand Globally: Fight Counterfeiting, Smuggling and Piracy’. The 
cover story in this issue focuses on the menace, its ramifications and possible 
solutions.

It is now widely recognised that traditional banking methods are no longer 
enough to meet increasing customer expectations and improve profitability. 
Digitisation and e-banking have become commonplace. We are already 
witnessing accelerated application of P2P lending, digital payment systems 
and aggregators, M-wallets, biometrics and robo advisory services, to name a 
few. All these have gained new acceptance with the official promotion of non-
cash transactions. The FICCI-IBA annual conference on banking in Mumbai 
on the theme ‘Finance in Digital Era: Navigating the knowns and unknowns’, 
delved into the evolving dynamics of the new environment. Discussions 
revolved around how industry players could leverage technology which 
includes robotics and artificial intelligence, digital banking to aid growth. 
Participants also discussed new ways of credit management as well as 
performance management measures.

Continuing with FICCI’s Thought Leadership Lecture series, in October, the 
Chamber along with CUTS International, hosted UNCTAD Secretary General, 
Dr. Mukhisa Kituyi, Secretary-General. The UNCTAD Chief who spoke on 
‘Globalisation and its Challenges to the Trade and Development Agenda’ 
emphasized that trade will remain the main engine of growth for the global 
economy. However, he noted that trade needs to evolve in tune with emerging 
technology, business and policy innovation. Concern was expressed about 
rising protectionism in the developed world and a weakening of the 
multilateral trading system. We bring to you a report on the lecture.

Providing broadband internet access the country is a national priority. The 
BharatNet project of the Government of India, which aims to deploy high-

speed optical fibre cables across rural 
areas of the country, has now 
reached 83,000 gram panchayats. By 
December this year, the first phase of 
BharatNet will be complete. This 
would provide 100,000 gram 
panchayats with broadband 
connectivity by laying underground 
optic fibre cable lines. The 
Department of Telecommunications 
(DoT) is aggressively monitoring the 
initiative which aims at providing 
internet connectivity to 2.5 lakh gram 
panchayats or village blocks by 
March 2019. This update was given by 
Aruna Sundararajan, Secretary, DoT 
while speaking at ‘i-Bharat 2017’ on 
the theme ICT Elucidations for 
Unserved and Unsolved, organised 
by FICCI in association with the 
Ministry of Electronics and 
Information Technology, 
Government of India. The entire 
project, when complete, is expected 
to give a fillip to e-commerce 
services, including e-governance, 
education and television services to 
far flung areas of the country. See 
report in the pages that follow.

In a new initiative, FICCI has 
initiated closed-door, off-the-record 
interaction with senior policy makers 
to facilitate a free and frank 
conversation between government 
and FICCI leadership. Our guest at 
the first meeting on 3rd November 
2017 was Minister of State for Civil 
Aviation, Mr Jayant Sinha.

We welcome your comments on the 
contents of this issue.

Sanjaya Baru
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