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 From the Secretary General 

M
ay was a month of change. I took over as Secretary General from 

Dr Sanjaya Baru. My focus would be to take the organization from 

strength to strength and I look forward to all your support.  

The tenth edition of one of our star events – the Great Indian Travel Bazaar – 

was held in Jaipur. The response was heartening. Approximately, 280 foreign 

tour operators from 55 countries participated in the bazaar; 270 sellers 

comprising state governments, hotels and tour operators were present; and, 

around 10,936 B2B meetings materialized between buyers and sellers. 

Replicating success every year, GITB has proved that India’s tourism sector has 

bucked global economic headwinds to remain on a steady growth trajectory 

for over a decade. Vasundhara Raje, Chief Minister of Rajasthan was the Chief 

Guest at the inaugural on 22 April 2018. And, KJ Alphons, Minister of State 

(Independent Charge) for Tourism, Government of India, inaugurated the 

exhibition on 23 April 2018.

FICCI Ladies Organisation (FLO) felicitated India’s ace badminton players, 

Saina Nehwal and PV Sindhu, and their coach Pullela Gopichand. In a 

conversation, during the event, Saina, Sindhu and Gopichand, shared their 

experiences from the world of badminton and discussed the possible ways to 

create a roadmap for sports to evolve as a crucial tool for women 

empowerment. Boria Majumdar, sports journalist, academician, historian, 

commentator and author, moderated the discussion. We carry an excerpt from 

the discussion in this issue of Business Digest.

Recognizing the need for a sustained effort to empower women, 

we collaborated with the Department of Industrial Policy and Promotion 

(DIPP), Ministry of Commerce and Industry, and commemorated the World 

Intellectual Property Day 2018 with a conference on ‘Promoting Innovation, 

Creativity and IP Generation Among Women Entrepreneurs’, on 27 April 2018 

at The Lalit Hotel, New Delhi. The event focus was in keeping with WIPO’s 

(World Intellectual Property Organization) theme for this year’s World IP Day 

– Powering Change: Women in Innovation and Creativity – and was intended 

to be a tribute to the brilliance, ingenuity and courage of the women who are 

making a difference in our lives while shaping our world’s future.

Emphasizing the importance of sanitation, FICCI, in collaboration with 

India Sanitation Coalition, organized the second edition of India Sanitation 

Conclave and Awards aimed at identifying and recognizing the efforts of 

various stakeholders, across the whole sanitation value chain of Build-Use-

Maintain-Treat. In this issue, we share the knowledge and best practices 

followed by the experts across sectors including global thought leaders, policy 

makers and development partners.

Statistical Snapshot – India
 Q1 15-16 Q2 15-16 Q3 15-16 Q4 15-16 Q1 16-17 Q2 16-17 Q3 16-17 Q4 16-17 Q1 17-18 Q2 17-18 Q3 17-18 2016-17^  2017-18* 2018-19#

Gross Domestic Product (at constant prices): Growth in %

GDP 7.8 8.1 7.1 9.1 8.1 7.6 6.8 6.1 5.7 6.5 7.2 7.1 6.6 7-7.5

GVA 7.8 8.4 7.3 8.7 8.3 7.2 6.9 5.6 5.6 6.2 6.7 7.1 6.4 -

Agriculture 2.3 2.7 -2.3 1.5 4.3 5.5 7.5 5.2 2.7 2.7 4.1 6.3 3.0 -

Industry 7.9 7.6 10.7 10.3 8.3 6.8 7.2 3.1 0.1 5.9 6.8 6.8 4.8 -

Services 9.3 10.2 9.4 10.0 9.4 7.9 6.5 7.2 9.6 7.1 7.7 7.5 8.3 -

^As per CSO's Revised Estimates

*As per CSO's Second Advanced Estimate

# As per Economic Survey 2017-18

Nikkei Purchasing Managers' Index Value

 Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018

Manufacturing 52.5 51.6 50.9 47.9 51.2 51.2 50.3 52.6 54.7 52.4 52.1 51.0 51.6

Services 50.2 52.2 53.1 45.9 47.5 50.7 51.7 48.5 50.9 51.7 47.8 50.3 51.4

Non-Food Credit: Growth in %

 Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018

Non-Food Credit 5.6 5.5 9.0 6.5 7.1 7.1 7.4 9.6 12.0 11.0 11.5 10.2 12.8

CPI 3.0 2.2 1.5 2.4 3.3 3.3 3.6 4.9 5.2 5.1 4.4 4.3 4.6

WPI 3.9 2.3 0.9 1.9 3.2 3.1 3.7 4.0 3.6 3.0 2.7 2.5 3.2

 Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018

Inflation Rate: Growth in %

Sources: CMIE, RBI

External Sector

 Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr
 2017 2017 2017 2017 2017 2017 2017 2017 2017 2018 2018 2018 2018

Export Growth (in %) 17.9 7.2 4.1 4.0 10.4 25.8 -1.3 29.2 12.5 11.6 4.3 -0.4 5.2

Import Growth (in %) 46.8 34.7 18.2 16.2 21.4 18.1 7.6 19.6 21.0 26.0 10.4 7.2 4.6

Net FDI Inflows  1,610 3,391 2,075 4,178 7,661 513 606 988 2,704 1,817 3,811 - -
(USD million)

Net Portfolio Inflows  2,121 5,902 4,428 887 560 619 3,851 1,591 -120 3,499 -2,369 - -
(USD million) 

Forex Reserves  373.3 380.1 386.5 393.7 397.8 400.2 399.2 401.9 409.1 422.4 420.9 424.5 420.4
(USD billion)

*as on April 27, 2018

Rs/USD 64.5 64.4 64.4 64.5 64.0 64.4 65.1 64.9 64.2 63.6 64.4 65.0 65.6

Rs/Pound 81.5 83.2 82.5 83.8 83.0 85.7 85.9 85.8 86.1 87.7 90.1 90.8 92.6

Rs/Euro 69.2 71.2 72.4 74.2 75.6 76.8 76.5 76.1 76.0 77.5 79.6 80.3 80.7

Rs/100 Yen 58.6 57.5 58.1 57.3 58.2 58.2 57.6 57.5 56.9 57.3 59.6 61.3 61.0

FICCI organized an interactive 

session as well as released a 

knowledge report ‘Reinvigorating 

BIMSTEC: An Industry Vision for the 

Next Decade’. The session witnessed 

participation of stakeholders from 

the BIMSTEC Secretariat (Bay of 

Bengal Initiative for Multi-sectoral 

Technical and Economic 

Cooperation), government, industry, 

multinational organizations and 

academia. BIMSTEC as a grouping 

acts as the bridge linking these 

regions and provides an institutional 

mechanism to enable regional 

economic synergy.

We also carry an excerpt from a 

World Gold Council’s report – Gold 

2048: The next 30 years for gold – in 

this issue. Gold market infrastructure 

has strengthened, trust in gold has 

increased and access to gold has 

broadened. The report is a timely 

look at 30 years ahead for the gold 

industry and market and considers 

ways in which the world and the gold 

market may develop.

Through Business Digest, it is our 

endeavour to keep you informed of 

FICCI’s activities. We hope you will 

find this issue of the magazine useful 

and informative.

Dilip Chenoy
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