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What is Blue Economy? 

Blue Economy encompasses a wide range of economic activities pertaining to sustainable 

development of resources and assets in the oceans, related rivers, water bodies and coastal 

regions – in a manner that ensures equity, inclusion, innovation and modern technology.  

 

The paradigm of Blue Economy, which is a multi-dimensional concept, has a direct bearing on 

the contemporary discourse concerning geo-economics and the imperative to increase 

productivity of oceanic and other water resources, Sustainable Development Goals, and the 

challenge of ensuring maritime security against traditional and non-traditional threats.  

 
 



The concept of Blue Economy has opened up a new horizon for economic development of 

countries through the use of ocean and marine resources, both at the national and international 

level.  

In the popular perception, the ocean/marine economy has been equated with the fishing sector, 

but the coverage of Blue Economy is well beyond fisheries. It encompasses the entire economy 

of a littoral country, covering all economic activities including agriculture, mining, 

construction, manufacturing and services sector.  

Development of Blue Economy depends on the evolution of the established and emerging 

sectors and ocean-based industries and activities. Broadly, established ocean activities include 

fisheries, shipping, port and maritime logistics, marine costal tourism and leisure, conventional 

minerals exploration and production, and marine construction activities.  

Emerging sectors encompass renewable ocean energy including offshore wind, tidal and wave 

energy; offshore extraction of oil and gas in deep-sea and other extreme locations; seabed 

mining for metals and minerals; marine aquaculture; marine biotechnology; ocean monitoring, 

control and surveillance and education and research. Emerging sectors are characterized by the use 

of cutting-edge science and technology in their operations.  

  

  



 



FICCI’s Role in Blue Economy 

 

The Federation of Indian Chambers of Commerce and Industry (FICCI), India’s national 

industry association, constituted a Taskforce, comprising eminent academicians and experts on 

Blue Economy in 2016. The first Knowledge Paper entitled “Blue Economy: Vision 2025 – 

Harnessing Business Potential for India Inc and International Partners,” was published in April 

2017, as a result of extensive study and research on Blue Economy1y.  

  

 
1 http://www.ficci.in/desk-study-page.asp?spid=20896&deskid=54535 

http://www.ficci.in/desk-study-page.asp?spid=20896&deskid=54535


FICCI in 2018-2019, institutionalised partnership with Konrad Adenauer Stiftung (KAS) to 

identify global best practices and to highlight connect with India’s coastal states, in the second 

report titled “Blue Economy: Global Best Practices, Takeaways for India and Partner Nations”. 

This FICCI-KAS study identifies the business opportunities available in Blue Economy in 

order to enhance interaction between mature and emerging sectors. This study further 

highlights the takeaways for Indian industry as well as instances for public-private 

partnerships2.  

 

FICCI Recommendations Repository on Blue Economy  

Blue Economy Vision 2025 - Harnessing Business Potential for India Inc and 

International Partners 

The study highlights the need for a balanced approach, combining imperatives for growth and 

sustainability the value of Public-Private Partnership and deploying technology for optimal 

development of Blue Economic opportunities for India Inc. and its international partners. For 

this study, FICCI conducted stakeholder consultations in 3 coastal states-West Bengal, 

Maharashtra, and Tamil Nadu. 

 

 

 

 

 
2 http://www.ficci.in/desk-study-page.asp?spid=23166&deskid=54530 

http://www.ficci.in/desk-study-page.asp?spid=23166&deskid=54530
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