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FICCI also played a crucial role in organising the second meeting of G20 EMPOWER, a 

private sector-led initiative focused on promoting women-led development. The 

meeting fostered extensive discussions on strategies to develop an action agenda for 

advancing women's roles on equal terms. Past President Dr Sangita Reddy is chairing 

G20 EMPOWER. 

H
on'ble Finance Minister Smt Nirmala 

Sitharaman, at the FICCI-USISPF 

roundtable on 'Investing in the India 

Decade' in Washington DC in April 2023, stated 

that Government of India is committed to 

undertaking further reforms which would open 

new opportunities for global and local 

investors. At a time when the global economy is 

facing geo-political and financial challenges, 

and investors are looking at diversifying supply 

chains, the assurance is be a big boost for Indian industry and commerce, as well as 

foreign investors. 

At the CEOs roundtable, the Finance Minister invited collaboration in digitisation, 

infrastructure, environment, AI, electric mobility, and GIFT city. President Subhrakant 

Panda led FICCI's high-powered CEO delegation to the USA.  

International Monetary Fund (IMF) has projected India as a 'bright spot' in the global 

economy. India's robustness can be attributed to several factors, including public 

digital infrastructure, financial innovations like India Stack, emphasis on manufacturing 

and R&D, rapid infrastructure development, and adoption of cutting-edge 

technologies. While the sustained thrust on capital expenditure is gradually paying 

dividends, the commitment to infrastructure development has been a major fillip to 

growth. As a result, Government of India's infrastructure sector outlay has grown five 

times from the 2014 levels. In particular, the Prime Minister's Gati Shakti National 

Master Plan and National Logistics Policy will bring down logistics cost to single digits 

from the present level of around 14 per cent of GDP. This would make trade much more 

competitive. 

In April – September 2020, the Finance Minister and RBI took several tough decisions 

in the nation's interest. These included a series of mini budgets during the lockdown, 

slashing of corporate tax rates, loan repayment moratoriums, tax filing deferments, 

enhanced liquidity support for businesses, and safety nets for the poor, such as 

Pradhan Mantri Garib Kalyan Yojana (PMGKY) and food assistance to 80 crore citizens. 

Today, India's economy is robust and growing because of these tough decisions. Long 

term gain was secured by not pandering to populist stimulus demands.  
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Salaries in India are 
predicted to increase by 

10% in 2023

India's gem and jewellery 
exports surged 24% year-on-

year to US$ 3.52 billion
(Rs. 288.32 billion) in 

February.

India would experience the 
highest salary increase in 

the Asia-Pacific (APAC) area.

India's passenger vehicle 
sales are expected to 

grow about 9-10% in the 
fiscal year 2024.

In the October-December 
quarter, credit growth at 

Indian banks increased to 
16.8%

NTPC Limited,
the country's largest

power generating company
has been ranked as the number

one independent power producer
and energy trader globally in the S&P 
Global Commodity Insights Top 250 

Global Energy Company
Rankings-2022

India's true wireless stereo 
(TWS) earbuds shipments 

registered an 85% year-on-
year growth in 2022.

The hospitality sector 
witnessed 60.9% YoY RevPAR 

growth in Q4 2022.

The automotive electric 
two-wheelers (E2W) 

industry grew by more than 
300% in the calendar year 

2022 (CY22).

About 16,73,115 hybrid and 
electric vehicles are currently 

in use in India.
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