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S K Pathak

EDITORIAL

O
n February 1, 2024, the Union 

Finance Minister introduced the 

vote-on-account, also termed as 

the interim budget. It has kept economics 

above politics. The interim budget has 

outlined fiscal prudence while keeping the 

thrust on capital expenditure. It is a 

testament to the government's economic 

management, demonstrated by strong tax 

revenues, a diminishing fiscal deficit, and stable inflation rates. The 

continued focus on investing in infrastructure and social programs will 

stimulate a virtuous cycle of investment and growth. We now look 

forward to the June-July 2024 Union budget.

The interim budget devoted special attention to the MSME sector. It 

helps the sector expansion by enhancing access to financial resources, 

technology, and skills. The interim budget also focused on social sectors 

such as education and healthcare. The allocation of a �1 trillion fund for 

research and development, provided through interest-free loans, 

represents a departure from conventional funding methods and aims to 

spur private sector innovation among the youth and entrepreneurs.

'Nari Shakti' and women-led development are woven throughout the 

budget, with initiatives like expanding housing opportunities under the 

PM Awas Yojana. This, coupled with efforts towards rural development 

and environmental sustainability, signals a commitment to Inclusive 

Growth.

The interim budget continues the collaborative ethos between all state 

governments and the Union government by introducing �75,000 crore in 

interest-free loans for projects driven by reform goals. The emphasis on 

emerging sectors such as artificial intelligence, fintech, defence, and 

space exploration indicates a forward-looking approach aiming to 

leverage technological advancements for economic progress.

To conclude, the interim budget lays down a visionary blueprint for 

India's developmental trajectory. FICCI and our members, as well as the 

broader business community, have warmly received this comprehensive 

interim budget, which weaves together governance, development, and 

performance.
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1
 Indian real estate thrived 
in 2023, witnessing a 5% 
growth in annual sales. 2

 The Indian Institute of 
Technology Kanpur (IITK) 
filed a record 122 
intellectual property 
rights (IPRs) in 2023 

3
 2023 marks a historic 
milestone in the 
automotive sector, with 
annual sales surpassing 
4 million units.

4
India is the fastest-
growing premium 
smartphone market 
globally in 2023.

5
 UPI transactions 
recorded a cumulative 
volume of 117.6 billion and 
a total value of US$ 2.19 
Trillion in 2023

6
 India to become the 
largest economic 
superpower by the end of 
the century: CEBR

7
 India's major cities 
register record office 
space absorption 
reaching 62.3 million 
sq. ft in 2023.

8
Indian investors invested 
US$ 335 million in Dubai's 
market in H1 2023


