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Jyoti Vij

EDITORIAL

As India embarks on its 'Amrit 
Kaal'—the quarter-century leading to 
its centenary of independence—the 

nation stands at the cusp of transformative 
change. This period of golden opportunity 
sees the convergence of ambitious 
sustainability goals, a reinvigorated 
manufacturing sector, and a push for 
comprehensive financial inclusion, among 
others. Recent high-profile FICCI events—the 
International Conference on Green Hydrogen 

(ICGH), the India Manufacturing Leadership Forum (IMLF), and FIBAC 
2024—have showcased India's determination to emerge as a global 
economic powerhouse while prioritising sustainable development.

The ICGH-2024 underscored India's resolute commitment to 
spearheading the green hydrogen revolution. With Prime Minister 
Narendra Modi setting an audacious target of producing 5 million metric 
tonnes of green hydrogen by 2030, the nation is poised to become a 
global hub for this clean energy source. This ambitious plan, backed by 
a potential �8 lakh crore in investments, promises to create 6 lakh jobs 
and positions India as a critical player in the global hydrogen economy. 
The government's multifaceted strategy, encompassing demand 
creation, production incentives, and international partnerships, reflects 
a comprehensive approach to sustainably fuel India's growth engine.

Shifting the focus to the manufacturing sector, the IMLF revealed India's 
aspiration to dramatically increase manufacturing's contribution to GDP 
from 14 per cent to 20 per cent by 2030. This goal necessitates a 
paradigm shift in India's industrial landscape, emphasising Indian firms' 
expansion beyond domestic markets, advocating for a 'Make for the 
World' ethos, improving power and logistics costs, skill development, and 
the growth of MSMEs. 

The banking sector's pivotal role in achieving India's vision of a 'Viksit 
Bharat' by 2047 took centre stage at FIBAC 2024. The event highlighted 
the financial services sector's monumental task: to grow twentyfold to 
support a $30 trillion economy by 2047. This growth trajectory demands 
innovation in deposit products, enhanced digital capabilities, and a 
renewed focus on financial inclusion, particularly for MSMEs and 
underserved populations.

As India navigates this critical juncture, FICCI and its members stand 
resolute in supporting the government's vision. The path ahead requires 
careful navigation of opportunities and obstacles in an increasingly 
complex global economic landscape. However, with concerted efforts 
from all stakeholders, India's journey through the Amrit Kaal towards 
becoming a developed nation by 2047 is not just aspirational but 
achievable.
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DID YOU DID YOU 
KNOWKNOW

1
 India's steel demand is set to 
grow 8% in 2024-2025, driven by 
infrastructure development and 
rising consumption. 2

 India has pledged US$ 3.5 
million to assist developing 
countries in enhancing trade 
and building capacity.

3
 India is set to establish 
approximately 50 e-commerce 
export hubs over the next five 
years through public-private 
partnerships (PPPs). 4

 Retail investors hold over 60% 
of mutual fund assets, 86% in 
equity alone.

5
 The government emphasises 
collaboration with industry and 
states for a new outcome-
oriented centrally sponsored 
scheme to upgrade industrial 
training institutes (ITIs).

6
 As of July, over 450,000 5G base 
transceiver stations have been 
installed in India.

7
 Digital financial transactions in 
India are set to triple, growing 
from 159 billion in 2023-24 to 481 
billion by 2028-29. 8

 India added a billionaire every 
5 days in 2023, reaching 334 
billionaires.
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