
 
 

15 August - 22 August 
 
Trade Updates  
 
Exports rise 7.29% to $37.24 bn in July; trade deficit at $27.35 bn 
Snapping the two-month declining streak, India's exports rebounded by 7.29 per cent to $37.24 billion in July, 
while trade deficit widened to an eight-month high of $27.35 billion during the month. Official data released 
on Thursday also showed that imports increased by 8.6 per cent year-on-year to $64.59 billion in July 2025. 
https://www.business-standard.com/economy/news/exports-rise-7-29-to-37-24-bn-in-july-trade-deficit-at-27-
35-bn-125081401089_1.html 
 
Merchandise exports up 3% on year in Apr-Jul FY26, imports surge 5.40% 
India's merchandise exports rose to $37.24 billion in July, 2025 from $35.14 billion in June, up around 6% while 
imports climbed more sharply to $64.59 billion from $53.92 billion, spiking around 20%. The combined trade in 
goods and services in July stood at $68.27 billion in exports and $79.99 billion in imports, raising the overall 
trade deficit to $11.72 billion for the month, up from $3.51 billion in June and $10.10 billion a year ago. 
https://www.business-standard.com/markets/capital-market-news/merchandise-exports-up-3-on-year-in-apr-
jul-fy26-imports-surge-5-40-125081800279_1.html 
 

US Trade Updates 
 
US trade team postpones India visit for bilateral trade agreement talks 
The visit of American trade negotiators to New Delhi for the sixth round of the proposed bilateral trade 
agreement (BTA) later this month, is postponed, officials said. The visit was scheduled for August 25-29. 
“No new date is decided yet,” said an official. The two sides aim to conclude the first tranche of the BTA by fall 
this year. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/us-trade-team-postpones-india-visit-for-
bta-talks/articleshow/123337419.cms 
 
$48.2 bln of India’s goods exports to US to be subject to 50% tariffs: Govt to Parliament 
It is estimated that around $48.2 billion of India’s merchandise export to the US will be subject to the US’ 50%, 
government told Lok Sabha Tuesday. Reciprocal tariff at the rate of 25% has been imposed on certain goods 
exported from India to the US starting from August 7, 2025. Further, additional ad valorem rate of duty of 25% 
with effect from August 27, has been imposed on certain goods exported from India. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/48-2-bln-of-indias-goods-exports-to-us-
to-be-subject-to-50-tariffs-govt-to-parliament/articleshow/123390769.cms 
 
MSMEs in textiles, diamonds and chemicals to be most hit by US tariffs: CRISIL Intelligence 
The imposition of higher tariffs by the US will significantly impact the micro, small and medium enterprise 
sector, which accounts for around 45% of India's exports, while MSMEs in textiles, diamonds and chemicals are 
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likely to be the most hit, a report by CRISIL Intelligence said. The US levies ad valorem duty of 25% on Indian 
goods. However, it has imposed an additional 25% tariff which will be effective from August 27 this year. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/msmes-in-textiles-diamonds-and-
chemicals-to-be-most-hit-by-us-tariffs-crisil-intelligence/articleshow/123403487.cms 
 
Trump hints at no extra levy on India for Russian oil buy 
President Donald Trump has indicated that the US may not impose secondary tariffs on countries continuing to 
procure Russian crude oil. There were apprehensions that additional secondary tariffs would have hit India in 
case the US decided to enforce them. "Well, he (Russian President Vladimir Putin) lost an oil client, so to speak, 
which is India, which was doing about 40 per cent of the oil. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/trump-hints-at-no-extra-levy-on-india-
for-russian-oil-buy/articleshow/123337917.cms 
 
US tariff impact: MSME NPA classification period likely to be doubled 
The Union government is mulling extending non-performing asset (NPA) classification period on loans to the 
micro, small and medium enterprises (MSME) from the current 90 days to 180 days, a move which will provide 
breather to cash-strapped firms against the backdrop of steep US tariffs, a senior government official said 
requesting anonymity. 
https://www.business-standard.com/finance/news/govt-may-relax-loan-default-period-for-msmes-to-ease-us-
tariff-impact-125081800905_1.html 
 
Finance ministry asks PSBs to broaden credit focus amid tariff woes 
The finance ministry has asked public-sector banks (PSBs) to broaden their credit focus beyond large 
corporations to include mid-market companies, small and medium enterprises, agriculture, and startups, a 
senior government official said. The direction comes in the wake of the 50 per cent US tariff on Indian exports, 
which may adversely impact labour-intensive sectors. 
https://www.business-standard.com/finance/news/finance-ministry-flags-wider-credit-focus-for-psbs-amid-
tariff-risk-125082001468_1.html 
 
Tariff Impact: Seafood exporters diversify markets to reduce dependence on US 
Indian seafood exporters start exploring newer geographies such as Vietnam, China and Middle East besides 
looking at the domestic market as uncertainty over tariffs forces them to look beyond their single largest 
market – the US. Shaji Baby John, chairman and managing director of Kings Infra Ventures, an integrated 
aquaculture firm, said that new markets in several countries have opened up making Indian seafood products 
competitive in the wake of imposing US tariff on Indian products.  
https://www-thehindubusinessline-
com.cdn.ampproject.org/c/s/www.thehindubusinessline.com/economy/agri-business/tariff-impact-seafood-
exporters-diversify-markets-to-reduce-dependence-on-us/article69960419.ece/amp/ 
 

Free Trade Agreement 
 
India, Eurasian Economic Union sign terms to launch trade negotiations 
India and the Eurasian Economic Union (EEU), comprising Russia, Kazakhstan, Belarus, Armenia, and 
Kyrgyzstan, on Wednesday signed the terms of reference (ToR) to launch negotiations on a free trade 
agreement (FTA). Russia, the largest member of the EEU bloc, is also India’s biggest trading partner within it, 
accounting for more than 92 per cent of total trade. 
https://www.business-standard.com/economy/news/india-eurasian-economic-union-sign-terms-to-launch-
trade-negotiations-125082001534_1.html 
 
Next round of India-Asean goods pact review in Oct 
The next round of review talks for the Asean-India Trade in Goods Agreement (AITIGA) will be held on October 
6 and 7 in Jakarta, the government said Friday. The 10th round of the negotiations were held in New Delhi 
from August 10 to 14. The commerce and industry ministry said the joint committee focused on advancing the 
ongoing review of the pact to enhance its effectiveness, accessibility and trade facilitation capabilities. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/next-round-of-india-asean-goods-pact-
review-in-oct/articleshow/123326460.cms 

https://economictimes.indiatimes.com/news/economy/foreign-trade/msmes-in-textiles-diamonds-and-chemicals-to-be-most-hit-by-us-tariffs-crisil-intelligence/articleshow/123403487.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/msmes-in-textiles-diamonds-and-chemicals-to-be-most-hit-by-us-tariffs-crisil-intelligence/articleshow/123403487.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/trump-hints-at-no-extra-levy-on-india-for-russian-oil-buy/articleshow/123337917.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/trump-hints-at-no-extra-levy-on-india-for-russian-oil-buy/articleshow/123337917.cms
https://www.business-standard.com/finance/news/govt-may-relax-loan-default-period-for-msmes-to-ease-us-tariff-impact-125081800905_1.html
https://www.business-standard.com/finance/news/govt-may-relax-loan-default-period-for-msmes-to-ease-us-tariff-impact-125081800905_1.html
https://www.business-standard.com/finance/news/finance-ministry-flags-wider-credit-focus-for-psbs-amid-tariff-risk-125082001468_1.html
https://www.business-standard.com/finance/news/finance-ministry-flags-wider-credit-focus-for-psbs-amid-tariff-risk-125082001468_1.html
https://www-thehindubusinessline-com.cdn.ampproject.org/c/s/www.thehindubusinessline.com/economy/agri-business/tariff-impact-seafood-exporters-diversify-markets-to-reduce-dependence-on-us/article69960419.ece/amp/
https://www-thehindubusinessline-com.cdn.ampproject.org/c/s/www.thehindubusinessline.com/economy/agri-business/tariff-impact-seafood-exporters-diversify-markets-to-reduce-dependence-on-us/article69960419.ece/amp/
https://www-thehindubusinessline-com.cdn.ampproject.org/c/s/www.thehindubusinessline.com/economy/agri-business/tariff-impact-seafood-exporters-diversify-markets-to-reduce-dependence-on-us/article69960419.ece/amp/
https://www.business-standard.com/economy/news/india-eurasian-economic-union-sign-terms-to-launch-trade-negotiations-125082001534_1.html
https://www.business-standard.com/economy/news/india-eurasian-economic-union-sign-terms-to-launch-trade-negotiations-125082001534_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/next-round-of-india-asean-goods-pact-review-in-oct/articleshow/123326460.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/next-round-of-india-asean-goods-pact-review-in-oct/articleshow/123326460.cms


 

Bilateral Trade 
 
India and Russia seek to increase trade to $100 billion as US ties fray 
India and Russia are looking to increase their annual trade by about 50% over the next five years to reach $100 
billion, seeking to reduce tariffs as both countries see mounting tensions with the US, a top envoy said. Indian 
External Affairs Minister Subrahmanyam Jaishankar said Wednesday during a visit to Moscow that the two 
countries must remove trade bottlenecks and reduce non-tariff barriers to reach the goal. Russia is India’s 
fourth-largest trading partner, while India is Russia’s second-largest. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-and-russia-seek-to-increase-trade-
to-100-billion-as-us-ties-fray/articleshow/123425290.cms 
 
EAM Jaishankar roots for increased Indian exports of agri, pharma to Russia 
External Affairs Minister Dr. S. Jaishankar on Thursday reaffirmed India and Russia’s joint commitment to 
boosting bilateral trade, emphasising the need for a more balanced and sustainable relationship by stepping 
up Indian exports to the Russian market. "We reaffirmed our shared ambition to expand bilateral trade in a 
balanced and sustainable manner, including by increasing India's exports to Russia. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/eam-jaishankar-roots-for-increased-
indian-exports-of-agri-pharma-to-russia/articleshow/123430640.cms 
 
Indian Envoy Kwatra discusses trade, hydrocarbon cooperation with Texas Senator Cornyn 
India's Ambassador to the US, Vinay Mohan Kwatra, on Wednesday (local time), discussed with the Co-Chair of 
the Senate India Caucus, Senator John Cornyn from Texas, focusing on strengthening bilateral trade and 
cooperation in hydrocarbons, particularly between the US state of Texas and India. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-envoy-kwatra-discusses-trade-
hydrocarbon-cooperation-with-texas-senator-cornyn/articleshow/123422116.cms 
 
Goods exports to China rise 20% to $5.8 billion during April-July 
India's goods exports to China in the first four months of FY26 rose 20% year on year at $5.76 billion, or about 
₹50,112 crore, with each month recording higher shipment than a year earlier, official data showed. India 
posted the highest exports at $1.63 billion in May, up from $1.32 billion in the corresponding month in 2024. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/goods-exports-to-china-rise-20-to-5-8-
billion-during-april-july/articleshow/123439246.cms 
 
China lifts curbs on fertilizers, rare earths & tunnel boring machines to India 
In a significant breakthrough, China has conveyed that it has lifted curbs on export of fertilizers, rare earth 
magnets/minerals as well as tunnel boring machines to India – the three asks New Delhi had from Beijing when 
External Affairs Minister S Jaishankar met his counterpart Wang Yi last month. ET has reliably gathered that 
Chinese foreign minister Wang Yi, who is in India on a two-day visit, assured Jaishankar on Monday that China 
had already started responding to Indian requests on these three items. In fact, the understanding on the 
Indian side is that shipments have already begun, those familiar with the details said. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/china-lifts-curbs-on-fertilizers-rare-
earths-tunnel-boring-machines-to-india/articleshow/123377378.cms 
 
Sri Lanka pushes for more tea exports to India 
Sri Lanka is looking to increase its tea exports to India and build new partnerships with local companies. Under 
the existing free trade agreement, Sri Lanka is allowed to export 15 million kilograms of tea annually to India 
on concessional tariff. However the island country has been unable to realise the potential. At a trade meeting 
organised by World Trade Centre in Mumbai on Wednesday, Sri Lanka’s acting consul general Shirani 
Ariyarathne pitched for an increase in trade and collaboration. 
https://www.thehindubusinessline.com/economy/agri-business/sri-lanka-pushes-for-more-tea-exports-to-
india/article69956475.ece 
 
India, South Korea resolve to set 'new industrial ambition' in high-tech sectors 
India and South Korea on Saturday resolved to expand their strategic partnership by setting new "industrial 
ambition" in the areas of semiconductor, defence, clean energy, and artificial intelligence. Ways to ramp up 
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the overall bilateral cooperation figured prominently in talks between External Affairs Minister S Jaishankar 
and his visiting South Korean counterpart, Cho Hyun. The Ministry of External Affairs (MEA) said Jaishankar and 
Hyun agreed to set new industrial ambitions, especially in high-tech sectors such as AI,semiconductors, clean 
energy, shipbuilding, and the defence industry. 
https://www.thehindubusinessline.com/economy/india-south-korea-resolve-to-set-new-industrial-ambition-
in-high-tech-sectors/article69943145.ece 
 

Sectoral Updates 
 
India's oilmeal export dips 7% on year in Jul-25 
The Solvent Extractors Association of India has compiled the export data for export of oilmeals for the month 
of July, 2025 provisionally reporting it at 422,388 tons compared to 451,794 tons in July 2024 i.e. down by 7%. 
The overall export of oilmeals during April to July 2025 reported at 1,516,982 tons compared to 1,554,426 tons 
during the same period of last year i.e. down by 2.4%. 
https://www.business-standard.com/markets/capital-market-news/india-s-oilmeal-export-dips-7-on-year-in-
jul-25-125082000739_1.html 
 
India snaps up steeply discounted palm oil from Colombia and Guatemala 
Indian importers for the first time bought palm oil from Colombia and Guatemala as producers sitting on 
surplus stocks offered cargoes at steep discounts, four trade sources with direct knowledge of the matter said. 
Indonesia and Malaysia dominate global palm oil supplies and are the main suppliers to India, which imported 
9 million tons of palm oil in 2023/24. Colombia and Guatemala, the fourth- and sixth-largest producers of palm 
oil, usually export their surplus stocks to Europe and North America. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-snaps-up-steeply-discounted-
palm-oil-from-colombia-and-guatemala/articleshow/123431955.cms 
 
Exports of major textile commodities rise 5.37 pc in Jul despite global uncertainties: Govt 
Despite global uncertainties, exports of major textile commodities increased 5.37 per cent to USD 3.10 billion 
in July 2025 compared to USD 2.94 billion in the year-ago period, the government said on Wednesday. Despite 
global uncertainties, India's textile exports continue to chart a positive growth trajectory, reaffirming the 
sector's role as a key driver of employment, exports, and economic growth, the Textile Ministry said. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/exports-of-major-textile-commodities-
rise-5-37-pc-in-jul-despite-global-uncertainties-govt/articleshow/123413890.cms 
 
India’s major textile commodities exports up despite global uncertainties: Govt 
Despite global uncertainties, exports of major textile commodities increased 5.37% to $3.1 billion in July 2025 
compared to $2.94 billion in the year-ago period, the government said Wednesday. “Despite global 
uncertainties, India’s textile exports continue to chart a positive growth trajectory, reaffirming the sector’s role 
as a key driver of employment, exports, and economic growth,” the textile ministry said in a statement. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-major-textile-commodities-
exports-up-despite-global-uncertainties-govt/articleshow/123414304.cms 
 
India's non-smartphone electronics exports cross $14 billion mark in FY24-25 
India's non-smartphone electronics exports have crossed the USD 14 billion mark in FY 2024-25, contributing 
to an overall electronics export of USD 38.57 billion, a 32.47 per cent jump from the previous year, according 
to the Electronics and Computer Software Export Promotion Council (ESC). While smartphones remain a key 
driver of exports, the surge in non-smartphone categories has been the real story. Solar panels, telecom 
equipment, medical electronics, batteries, and digital processing units have all contributed significantly. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-non-smartphone-electronics-
exports-cross-14-billion-mark-in-fy24-25/articleshow/123402900.cms 
 
Apple rings up record run in India's phone exports amid US tariff threat 
Amid tariff disruptions and the threat of 50 per cent duties on Indian exports to the US, smartphone exports 
have once again broken records. In the four-month period from April to July 2025-26 (FY26), exports touched 
the $10 billion mark, up 52 per cent from $6.4 billion in the same period of 2024-25 (FY25), according to 
industry estimates. 
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https://www.business-standard.com/companies/news/apple-rings-up-record-run-in-india-s-phone-exports-
125081801113_1.html 
 
Import duty on raw cotton waived off till September-end 
The government on Tuesday said it is suspending import duty on raw cotton until September 30, a move 
expected to ease domestic supply of the raw material. Experts also see the duty waiver as a signal to the US, 
which recently increased tariffs on Indian imports. India's move could benefit American cotton growers. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/import-duty-on-raw-cotton-waived-off-
till-september-end/articleshow/123394094.cms 
 
Govt panel starts drafting rules for refurbished medical device imports 
A central government’s inter-departmental high-level committee has begun discussions on framing new rules 
to regulate the entry of refurbished or second-hand medical devices into India. Valued at ₹1,500 crore, the 
pre-owned medical equipment market currently accounts for nearly 10 per cent of the overall medical 
equipment industry in the country, according to industry executives. 
https://www.business-standard.com/industry/news/refurbished-medical-devices-regulation-committee-
discussions-125081900684_1.html 
 

State Updates 

 
India ships Garhwali apples from Dehradun to Dubai 
India has shipped Garhwali apples from Dehradun to Dubai for the first time in a bid to increase agricultural 
exports from the country. Commerce Secretary Sunil Barthwal flagged off the first trial shipment of 1.2 tonnes 
of Garhwali apples from Dehradun to Dubai, the commerce ministry said. The trial shipment was facilitated by 
the Agricultural and Processed Food Products Export Development Authority (APEDA). 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-ships-garhwali-apples-from-
dehradun-to-dubai/articleshow/123434250.cms 
 
Trump's tariffs set to hit Tirupur garment makers, Surat diamond polishers severely 
Tirupur’s readymade garment makers and Surat’s diamond polishers are set to bear the brunt of the 
imposition of higher tariffs by the US, according to a release issued by Crisil. It will significantly impact micro, 
small and medium enterprises (MSMEs), which account for as much as 45% of India's total exports. Currently, 
the US levies an ad valorem duty of 25% on Indian goods. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/trumps-tariffs-set-to-hit-tirupur-
garment-makers-surat-diamond-polishers-severely/articleshow/123407535.cms 
 

Global Trade 

 
China rare earth exports rise to six-month high on July shipment surge 
China’s exports of rare earth products — including magnets — extended their recovery in July, months after 
Beijing threatened a disruptive global shortage by crimping supplies to fight a trade clash with US President 
Donald Trump. Volumes shipped overseas rose 69 per cent to 6,422 tons in July for the highest tally since 
January this year, according to Bloomberg News calculations. The “products” category is typically dominated 
by magnets, tiny but critical manufacturing components that became central to US-China trade talks earlier 
this year. 
https://www.business-standard.com/world-news/china-rare-earth-exports-rise-to-six-month-high-on-july-
shipments-surge-125081801402_1.html 
 
EU, US set new steps to cut tariffs and boost transatlantic trade 
The US and European Union took the next steps to formalize their trade pact, detailing plans that could reduce 
tariffs on European automobiles within weeks while opening the door to new potential discounts for steel and 
aluminum. The joint statement issued Thursday advances the preliminary deal announced a month ago, by 
including specific benchmarks for the EU to secure its promised sectoral tariff discounts on cars, 
pharmaceuticals and semiconductors, as well as new commitments to cooperate on economic security 
matters, food standards and digital trade. 
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https://www.business-standard.com/world-news/eu-us-set-new-steps-to-cut-tariffs-and-boost-transatlantic-
trade-125082101635_1.html 
 
US will hold nations signing trade deals accountable for meeting targets, says trade official 
The US will hold accountable countries that sign trade deals with it to meet the targets set in the agreements, 
a US trade official said on Thursday. “The reasons for the US signing more trade deals is to put more dollars in 
the pockets of the farmers. The US will hold the other side accountable for trade deals,” said Luke Lindberg, 
Under Secretary for Trade and Foreign Agricultural Affairs (TFAA). He was speaking at the inaugural function of 
Soy Connext 2025, organised by the US Soybean Export Council. (USSEC). 
https://www.thehindubusinessline.com/economy/agri-business/us-will-hold-nations-signing-trade-deals-
accountable-for-meeting-targets-says-trade-official/article69963196.ece 
 

Other Key Coverages 
 
India to gain as China eases curbs on urea 
China has allocated another 7 million tonnes of urea for exports, easing restrictions on the shipment of the 
crop nutrient further, said people aware of the matter. "Most of this urea will come to India," a person directly 
involved in the matter told ET on condition of anonymity. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-to-gain-as-china-eases-curbs-on-
urea/articleshow/123438474.cms 
 
Parliamentary Panel for reset of export strategy 
The Parliamentary Standing Committee on Finance has suggested a "recalibration of India's export strategy" 
with a heightened focus on manufacturing competitiveness and greater market diversification to beat the 
impact of external headwinds. To realise this, the government needs to expand support for production linked 
incentive schemes into high-technology and green manufacturing. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/parliamentary-panel-for-reset-of-
export-strategy/articleshow/123393948.cms 
 
Tailor-made measures for key export sectors likely 
The government is considering specific industry-wise measures rather than a full-scale loan guarantee scheme 
to help export-oriented units and small and medium enterprises facing stress on account of the US tariffs, said 
officials. It comes after exporters sought an emergency credit line guarantee scheme (ECLGS) that would offer 
collateral-free working capital and government-backed risk cover to tide over the punitive tariffs on Indian 
exports. "There have been cases where smaller firms, like in the textile sector, are not able to fully benefit 
from overarching schemes. https://economictimes.indiatimes.com/news/economy/foreign-trade/tailor-made-
measures-for-key-export-sectors-likely/articleshow/123350105.cms 
 
DGTR suggests safeguard duty on imports of some steel items for 3 years 
The commerce ministry's arm, DGTR, has recommended final imposition of a safeguard duty on imports of 
certain flat steel products for three years to protect domestic manufacturers from sudden jump in the inbound 
shipments. The duty was recommended by the directorate general of trade remedies (DGTR) in its final 
findings of a probe initiated on a complaint by the Indian Steel Association. 
https://www.business-standard.com/industry/news/india-may-impose-safeguard-duty-on-select-steel-
imports-for-3-years-125081700583_1.html 
 
Impose Trump's illogical tariff on China, US importers too: Amitabh Kant 
Former NITI Aayog CEO and G20 Sherpa Amitabh Kant on Thursday termed the additional 25 per cent tariff 
imposed by US President Donald Trump on Indian goods as "totally arbitrary" and lacking "any logic," urging 
that India should consider imposing similar duties on other countries, including US, which still imports critical 
minerals from Russia. 
https://www.business-standard.com/india-news/impose-trump-s-illogical-tariff-on-china-us-importers-too-
amitabh-kant-125081500043_1.html 
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Exports to 8 of top 20 hubs decline in April-July, shows govt data 
Even as the imposition of a 50 per cent tariff by the end of August is expected to sharply reduce India’s exports 
to the US in coming months, its shipments to some eight among the top-20 countries have contracted during 
the first four months of 2025-26 (FY26). According to commerce department data, export destinations that 
witnessed contraction during April-July are: the Netherlands (-21.2 per cent), the UK (-11.2 per cent), 
Singapore (-11.8 per cent), Saudi Arabia (-11.8 per cent), South Africa (-16.3 per cent), Italy (-9.2 per cent), 
France (-17.3 per cent), and Malaysia (-28.8 per cent). 
https://www.business-standard.com/economy/news/exports-to-8-of-top-20-hubs-decline-in-april-july-shows-
govt-data-125081901259_1.html 
 
Indian EV makers face heat from China's export curbs on rare earth magnets 
China's export restriction on key rare earth magnets has resulted in a supply chain bottleneck and impacted 
domestic industries, including electric vehicle manufacturers, Parliament was informed on Tuesday. In a 
written reply to the Lok Sabha, Minister of State for Commerce and Industry Jitin Prasada said consultations 
have been held regularly with relevant stakeholders to explore measures to address the issue. 
https://www.business-standard.com/economy/news/china-s-export-restrictions-on-rare-earth-magnets-
impacting-ev-makers-125081900737_1.html 
 
Anti-dumping duty on acrylic fibre imports soon 
The Directorate General of Trade Remedies (DGTR) has recommended imposition of anti-dumping duty for five 
years on imports of acrylic fibre and liquid epoxy resins after a probe that established injury to the domestic 
manufacturers. On acrylic fibre imports from China, Thailand and Peru a duty of $ 920 to $ 34 per metric tonne 
has been recommended depending on which country exports have originated from and the manufacturers. 
https://www.financialexpress.com/policy/economy-anti-dumping-duty-on-acrylic-fibre-imports-soon-
3953669/ 
 
Reopening of PLI scheme window will help textile firms spur exports, says MATEXIL chief 
The Ministry of Textiles’ decision to reopen the portal for filing of fresh applications under the production 
linked incentive scheme for textiles, covering manmade fibre, apparels, fabrics and technical textiles will boost 
exports. The portal for filing applications will remain open till end of this month. The PLI scheme is aimed at 
promoting large-scale investment, fostering innovation and sustainability and enhancing India’s global 
competitiveness in textiles. 
https://www.thehindubusinessline.com/economy/reopening-of-pli-scheme-window-will-help-textile-firms-
spur-exports-says-matexil-chief/article69946871.ece 
 
Coir exporters seek govt support to counter US tariff on imports from India 
The Federation of Indian Coir Exporters Associations (FICEA) has urged the government to intervene to 
resolving the crisis that has arisen following the 50 per cent tariff imposed by the United States on coir imports 
from India. FICEA chairman Roby Francis and secretary general Sajan B. Nair pointed out that the present crisis 
needed to be treated as an “emergency” as the sudden and steep tariff increase has severely impacted the 
competitiveness of coir products in the US market. https://www.thehindubusinessline.com/economy/agri-
business/coir-exporters-seek-govt-support-to-counter-us-tariff-on-imports-from-india/article69946955.ece 
 
Focus on 30 export markets to intensify amid impending slump in shipments to US 
India expands export focus to 50 key markets covering 90% of shipments, adding 30 new destinations like 
Kenya, Spain, South Africa and Mexico. With US exports facing tariff pressure, govt boosts diversification, FTAs, 
and launches Export Promotion Mission for 2025–2031. 
https://www.financialexpress.com/policy/economy-focus-on-30-export-markets-to-intensify-amid-impending-
slump-in-shipments-to-us-3948935/ 
 

Notifications by DGFT 
 
Amendment to Para 4.61 and Para 4.63 of FTP-2023 
https://content.dgft.gov.in/Website/dgftprod/92a0e916-9e44-46d5-a295-
8415c79ba5c0/Adobe%20Scan%2019%20Aug%202025%20(3).pdf 
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Notifications by DGTR 

 
Anti-dumping investigation concerning the imports of ‘Acrylic Fibre’ from China PR, Peru and Thailand 
https://dgtr.gov.in/sites/default/files/2025-08/Acrylic%20FF%20NCV.pdf 
 
Anti-dumping investigation concerning imports of “Liquid Epoxy Resins” originating in or exported from 
China PR, Korea RP, Saudi Arabia, Taiwan and Thailand 
https://www.dgtr.gov.in/sites/default/files/2025-08/LER%20FF%20NCV.pdf 
 
Initiation of safeguard investigation concerning imports of "Non-Alloy and Alloy Steel Flat Products" into 
India 
https://www.dgtr.gov.in/sites/default/files/2025-08/NCV%20FINAL%20SGD%20Steel%2016.08.2025.pdf 
 

Notifications by CBIC 

 
Seeks to prescribe BCD and AIDC on Raw Cotton for a specified period 
https://taxinformation.cbic.gov.in/view-pdf/1010420/ENG/Notifications 
 
Seeks to extend imposition of anti dumping duty on imports of “Toluene Di-lsocyanate (TDI)” originating in 
or exported from European Union and Saudi Arabia 
https://taxinformation.cbic.gov.in/view-pdf/1010422/ENG/Notifications 
  
Seeks to extend imposition of anti dumping duty on imports of “Fluoroelastomers (FKM)” originating in or 
exported from China PR 
https://taxinformation.cbic.gov.in/view-pdf/1010423/ENG/Notifications 
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