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Trade Updates  
 
November goods exports leap 19%; with over $38-billion shipments, trade gap shrinks to 5-month low 
India's goods exports jumped 19.38% from a year earlier, to $38.13 billion in November, recovering from a 
11.8% contraction in October and buoyed by electronics, engineering goods, gems and jewellery, 
pharmaceuticals and petroleum products. The strong export growth, the fastest since June 2022, and a 1.88% 
fall in imports to $62.66 billion drove the trade deficit to a five-month low of $24.53 billion. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/november-goods-exports-leap-19-with-
over-38-billion-shipments-trade-gap-shrinks-to-5-month-low/articleshow/125989622.cms 
 
India's exports up around 15.50% on year in Nov-25, imports slip marginally 
India's total exports (Merchandise and Services combined) for November 2025 are estimated at US$ 73.99 
Billion, registering a growth of 15.52 percent vis-?-vis November 2024. Total imports (Merchandise and 
Services combined) for November 2025 are estimated at US$ 80.63 Billion, registering a negative growth of (-) 
0.60 percent vis-?-vis November 2024. 
https://www.business-standard.com/markets/capital-market-news/india-s-exports-up-around-15-50-on-year-
in-nov-25-imports-slip-marginally-125121500899_1.html 
 

India-Oman CEPA  
 
PM Modi pitches CEPA as turning point for India-Oman trade at Muscat business summit 
Prime Minister Narendra Modi on Thursday said the Comprehensive Economic Partnership Agreement (CEPA) 
between India and Oman would shape bilateral ties for decades, calling it a “blueprint of our shared future”. 
Addressing the India-Oman Business Summit in Muscat, the PM hailed the relationship shared by the two 
nations and also invited startups to grow together by investing and innovating in India. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/modi-pitches-cepa-as-turning-point-for-
india-oman-trade-at-muscat-business-summit/articleshow/126053070.cms 
 
India-Oman trade pact a watershed moment in our millenia-old relationship, says Piyush Goyal 
India and Oman are at the cusp of witnessing a "watershed moment in our millenia-old relationship", said 
Minister of Commerce Piyush Goyal while speaking to a gathering at the Oman-India Business Summit in 
Muscat, Oman. He said that the Comprehensive Economic Partnership Agreement (CEPA) is the "culmination 
of our shared vision and dedicated efforts to build a mutually prosperous future for our people." 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-oman-trade-pact-a-watershed-
moment-in-our-millenia-old-relationship-says-piyush-goyal/articleshow/126053978.cms 
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India-Oman joint statement outlines roadmap for deeper cooperation across trade, energy, maritime 
security and people-to-people ties 
India and Oman on Thursday signed a Comprehensive Economic Partnership Agreement (CEPA) during Prime 
Minister Narendra Modi's official visit to the Sultanate from December 17-18, the Ministry of External Affairs 
said in a joint statement. Alongside the CEPA, the two countries also adopted a Joint Vision Document on 
Maritime Cooperation, signalling a shared intent to further deepen engagement across economic, strategic 
and maritime domains. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-oman-joint-statement-outlines-
roadmap-for-deeper-cooperation-across-trade-energy-maritime-security-and-people-to-people-
ties/articleshow/126060494.cms 
 
India gets unprecedented market access in Oman trade pact 
India and Oman signed a Comprehensive Economic Partnership Agreement (CEPA) on Thursday, which will 
provide duty free access to 98% of India’s exports including textiles, farm and leather goods in Oman, and give 
an additional $2 billion boost to exports in the next 2-3 years. The pact would help Indian exporters. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/oman-pact-to-give-2-billion-boost-to-
exports/articleshow/126064041.cms 
 
India-Oman trade agreement: India excludes dairy, gold, silver, footwear from trade pact with Oman 
India has protected the interest of domestic farmers and MSMEs by not extending any duty concessions on 
products across several sectors, including agricultural items such as dairy, as well as chocolates, gold, silver, 
jewellery, footwear, and sports goods, under the trade pact with Oman. The pact was signed on Thursday in 
Muscat. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-excludes-dairy-gold-silver-
footwear-from-trade-pact-with-oman/articleshow/126056620.cms 
 
India's agri, processed food items to get duty-free access to Oman under trade pact 
A host of India's agricultural and processed food items, like natural honey, cashew, potatoes, boneless meat 
and bakery products, will get duty-free access to Oman under the newly signed trade pact, which is expected 
to boost exports of these goods. Oman has offered to remove duties on various animal products, such as 
cheese, curd, milk and cream, frozen fish, butter, meat, yoghurt, processed food like bread, pastry, cakes, 
chocolate, sugar confectionery, and mineral water; and animal and vegetable fats and oils. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-agri-processed-food-items-to-
get-duty-free-access-to-oman-under-trade-pact/articleshow/126059799.cms 
 

Other Free Trade Agreements  
 
India, EU trying to narrow differences on trade pact; difficult issues on table: Commerce Secy 
Commerce Secretary Rajesh Agrawal on Monday said the negotiations between India and the 27-nation bloc 
EU have entered the "most difficult" stage, and both sides are engaged to bridge the differences and close the 
talks soon. He said that the European Union's (EU) carbon border adjustment mechanism (CBAM) is on the 
discussion table. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-eu-trying-to-narrow-differences-
on-trade-pact-difficult-issues-on-table-commerce-secy/articleshow/125981726.cms 
 
India-EU FTA aims to ease entry of Italian wines, auto; boost Indian whisky, textiles exports: Goyal 
Commerce and Industry Minister Piyush Goyal on December 11 said India is committed to securing a “very 
good” free trade agreement (FTA) with the European Union, which would open the door for greater imports of 
wines and automobiles from Italy and boost exports of Indian whisky, auto components, textiles and other 
products. 
https://www.moneycontrol.com/news/business/india-eu-fta-aims-to-ease-entry-of-italian-wines-auto-boost-
indian-whisky-textiles-exports-goyal-13721545.html 
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Terms of reference for Mexico trade pact likely next month 
India's outbound shipments to Mexico totalled $5.75 billion in 2024-25 with light vehicles, motorcycles, base 
metals, auto parts, machinery, textiles and pharmaceuticals being the key exports. Imports, led by crude 
petroleum oil, smartphones and gold, amounted to $2.9 billion. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/terms-of-reference-for-mexico-trade-
pact-likely-next-month/articleshow/126043958.cms 
 
India-Canada chief negotiators to meet this week 
The chief negotiators of India and Canada will meet this week to design the agenda and way forward on the 
proposed Comprehensive Economic Partnership Agreement (CEPA), commerce secretary Rajesh Agrawal said 
Monday. The meeting will be held virtually. Both sides have resumed discussions on their trade pact after a 
gap of two years. In the previous attempt ten rounds of negotiations had been held before the talks were 
abandoned. 
https://www.financialexpress.com/business/news/india-canada-chief-negotiators-to-meet-this-
week/4077977/ 
 

Bilateral Trade 
 
India and Russia are creating a framework to boost bilateral trade to $100 billion by 2030: Envoy 
India and Russia are creating a framework to boost bilateral trade to $100 billion by 2030, India's ambassador 
to Moscow has said. Trade between the two countries has increased more than six-fold in the past two years, 
exceeding $65 billion in 2024, according to official estimates. “We just agreed between the two countries a 
strategic economic plan for 2030,” India’s ambassador to Russia, Vinay Kumar, said at the XVI Russian-Indian 
Business Dialogue in Moscow on Tuesday. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-and-russia-are-creating-a-
framework-to-boost-bilateral-trade-to-100-billion-by-2030-envoy/articleshow/126042977.cms 
 
India identifies 300 products to boost exports to Russia 
As many as 300 products, including that of engineering goods, pharma, agri, and chemicals, hold huge 
potential for Indian exporters to push their shipments to Russia as the two countries target $100 billion trade 
by 2030, an official said. At present, India's exports of these goods to Russia stood at $1.7 billion, as against 
Russia's $37.4 billion in imports. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-identifies-300-products-to-boost-
exports-to-russia/articleshow/125965832.cms 
 
PM Modi's visit to Ethiopia elevates bilateral ties to a 'Strategic Partnership' 
Prime Minister Narendra Modi's visit to Ethiopia has elevated bilateral ties to a 'Strategic Partnership,' marking 
a significant milestone in India-Ethiopia relations. The visit yielded several key outcomes, including agreements 
on customised cooperation, the establishment of a data centre, and UN peacekeeping training. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/pm-modis-visit-to-ethiopia-elevates-
bilateral-ties-to-a-strategic-partnership/articleshow/126028565.cms 
 
PM Modi calls for doubling bilateral trade with Jordan in five years 
Prime Minister Narendra Modi on Tuesday called for doubling bilateral trade with Jordan to $5 billion over the 
next five years and said Indian companies can join hands with Jordan for reconstruction of infrastructure in 
Syria. Addressing the India-Jordan Business Forum in Amman, Modi invited Jordanian companies to invest in 
India and reap the benefits of its 1.4-billion consumer base, strong manufacturing base and stable policy 
environment. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/pm-modi-calls-for-doubling-bilateral-
trade-with-jordan-in-five-years/articleshow/126018145.cms 
 
Shipments to US outpace India’s overall export growth 
Led by engineering goods, chemicals and farm products, India’s merchandise exports to the US rose 11.38% 
on-year in April–November FY26 at $59.04 billion, reflecting strong momentum in India–US trade ties, data 
released by the commerce and industry ministry showed. “The robust growth in exports to the US underscores 
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India’s strengthening export competitiveness, diversification into high-value manufacturing particularly 
electronics and steady performance of traditional sectors,” said an official. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/shipments-to-us-outpace-indias-overall-
export-growth/articleshow/126007604.cms 
 
India, Georgia review bilateral relations at 8th Foreign Office Consultations 
India and Georgia held the 8th round of Foreign Office Consultations (FOC) in Tbilisi on Saturday to review and 
strengthen their bilateral relations and exchange views on regional and global developments. According to a 
statement issued by the Ministry of External Affairs, the two sides discussed the full spectrum of bilateral 
engagement, including political cooperation, trade and economic ties, cultural exchanges, and people-to-
people contacts.  
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-georgia-review-bilateral-relations-
at-8th-foreign-office-consultations/articleshow/125956548.cms 
 
India, France near deal on tax treaty, to lower levy on dividends paid to French parent companies 
India and France are close to sealing an agreement to revise their 1992 tax treaty, a move that will lower 
dividend taxes for French parent companies while ending the tax exemption on share sales by French 
investors. Under the proposal - still subject to final approval from both governments - French companies 
holding more than a 10% stake in an Indian entity would face a 5% tax on dividends, down from the existing 
10%.  
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-france-near-deal-on-tax-treaty-to-
lower-levy-on-dividends-paid-to-french-parent-companies/articleshow/125939434.cms 
 
Argentina-India strengthen cooperation in agriculture research 
India and Argentina have signed a Work Plan 2025-2027 to boost agricultural research and technology 
exchange. This collaboration will focus on areas like sustainable agronomy, biotechnology, and digital 
agriculture, with planned joint research and germplasm exchange. The initiative aims to strengthen bilateral 
ties and leverage the complementary strengths of both economies. 
https://economictimes.indiatimes.com/news/economy/agriculture/argentina-india-strengthen-cooperation-
in-agriculture-research/articleshow/126038722.cms 
 

Sectoral Updates 
 
Despite US tariffs, India's seafood exports jump 21% during April-October 
India’s seafood exports recorded strong double-digit growth in the first seven months of the current financial 
year, even as the sector faced tariff-related headwinds in the United States, according to data shared by the 
government on Wednesday. In a written reply to the Rajya Sabha, Union Minister for Fisheries, Animal 
Husbandry and Dairying Rajeev Ranjan Singh, also known as Lallan Singh, said marine product exports rose 
sharply between April and October 2025 compared with the same period last year. 
https://www.business-standard.com/industry/news/india-seafood-exports-double-digit-growth-despite-us-
tariffs-125121701249_1.html 
 
India to tackle sugar surplus with higher exports, ethanol diversion 
India aims to shield sugarcane farmers from income losses by managing surplus supplies through exports and 
diverting more sugar for ethanol production, a senior government official said on Thursday. Higher exports 
from the world's second-largest sugar producer could pressure benchmark New York and London futures, 
which are hovering near five-year lows. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-to-tackle-sugar-surplus-with-
higher-exports-ethanol-diversion/articleshow/126057364.cms 
 
Indian coffee exports set to cross record $2 billion mark in 2025 
India’s coffee exports for calendar 2025 are set to cross the $2 billion mark in value terms, more than doubling 
in the past five years on increase in global prices over supply issues. Based on the permits issued by the Coffee 
Board, the shipments till December 16 this calendar stood at $1,968 million, an increase of 21 per cent over 
the corresponding last year’s $1,630 million. 
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https://www.thehindubusinessline.com/economy/agri-business/indian-coffee-exports-set-to-cross-record-2-
billion-mark-in-2025/article70408191.ece 
 
Petroleum products, electronic goods pushing India's exports to China: Govt data 
Petroleum products, and electronic goods are helping India increase its exports to China, with which it has a 
huge trade deficit of about USD 100 billion, according to the commerce ministry data. India's exports to China 
rose from USD 9.20 billion in April-November 2024 to USD 12.22 billion in April-November 2025, an increase of 
32.83 per cent year-on-year. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/petroleum-products-electronic-goods-
pushing-indias-exports-to-china-govt-data/articleshow/126002137.cms 
 
India's textile, apparel exports rise 9.4% to $2.86 bn in November: Govt 
India's textiles and apparel exports, including those of handicrafts, stood at $2,855.8 million in November 
2025, registering a growth of 9.4 per cent year-on-year, the government said on Wednesday. The country's 
outbound shipments from the textiles sector stood at $2,601.5 million in November 2024. The US, which has 
imposed steep 50 per cent tariffs on Indian goods, is the largest export market for India's textile and apparel 
industry. 
https://www.business-standard.com/industry/news/textile-apparel-exports-9-4-per-cent-yoy-growth-
november-125121701214_1.html 
 
Engineering exports rise 23.7% in November to USD 11 billion: EEPC India 
Engineering goods exports rebounded in November despite tariff headwinds, rising 23.7 per cent year-on-year 
to around USD 11.01 billion after a steep fall in October, industry body EEPC India said on Monday. Exports of 
engineering goods stood at USD 8.9 billion in November last year, it said. Cumulatively, engineering exports 
grew 4.25 per cent year-on-year to USD 79.74 billion during April-November in the current fiscal, EEPC India 
Chairman Pankaj Chadha said. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/engineering-exports-rise-23-7-in-
november-to-usd-11-billion-eepc-india/articleshow/125982330.cms 
 
Telecom exports up 72% since FY21, imports steady at ₹51,000 cr: Scindia 
India’s telecom exports have increased by 72 per cent over the last five years, while imports have remained 
stable at around the same level, Union Minister for Communications Jyotiraditya Scindia said in response to a 
question in the Lok Sabha on Wednesday. Scindia said telecom exports rose from Rs 10,000 crore in 2020-21 to 
Rs 18,406 crore in 2024-25, while imports have remained at around Rs 51,000 crore. 
https://www.business-standard.com/economy/news/indian-telecom-exports-up-72-since-fy-21-scindia-
125121701322_1.html 
 
India's gems, jewellery exports in November grew 20% to $2.5 bn: GJEPC 
India's gems and jewellery exports grew 19.64 per cent to $ 2.5 billion in November compared to the same 
month last year, according to the Gem and Jewellery Export Promotion Council (GJEPC). Total exports stood at 
$ 2.1 billion during the corresponding month of the previous year, according to GJEPC data. The overall exports 
of gems and jewellery were flat at $ 18.86 billion during April-November period as compared to $ 18.85 billion 
in the same period of last year. 
https://www.business-standard.com/markets/commodities/india-s-gems-jewellery-exports-in-november-
grew-20-pc-to-usd-2-5-bn-gjepc-125121400396_1.html 
 
India's November palm oil imports rise as lower prices spur buying 
India's palm oil imports edged up in November as refiners took advantage of lower prices, boosting purchases 
of the tropical oil while reducing imports of the costlier soyoil and sunflower oil, a leading industry body said 
on Monday. Higher palm oil imports by India, the world's largest buyer of vegetable oils, could help top 
producers Indonesia and Malaysia cut stocks and support benchmark Malaysian palm oil futures, while putting 
pressure on U.S. soyoil futures . 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-november-palm-oil-imports-rise-
as-lower-prices-spur-buying/articleshow/125973337.cms 
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Indian Railways sees increased fertiliser cargo due to record imports 
With the rabi sowing season fully underway and record fertiliser imports in India in 2025-26, Indian Railways 
has witnessed a double-digit percentage growth in fertiliser cargo. “This year, fertiliser loading reached 17,168 
rakes till November 30. This is an increase of 11.7 per cent compared to last year’s 15,369 rakes during the 
same period. The rise shows the efficient working of the railway network,” the Ministry of Railways said on 
Monday. 
https://www.business-standard.com/industry/news/railways-increases-fertiliser-cargo-with-rabi-crops-
sowing-at-full-steam-125121501256_1.html 
 
Domestic copper industry flags cheap imports, seeks 3% safeguard duty 
Cheap imports of copper under multiple free trade agreements are "severely damaging" Indian manufacturing, 
industry body IPCPA said and sought immediate government interventions in the form of a safeguard duty and 
quantitative restrictions on inbound shipments from overseas. According to the Indian Primary Copper 
Producers Association (IPCPA), a surge in zero-duty copper imports is eroding the country's domestic smelting 
and downstream manufacturing sector, even as over Rs 20,000 crore has been invested in recent years to 
achieve self-sufficiency. 
https://www.business-standard.com/industry/news/domestic-copper-industry-flags-cheap-imports-seeks-3-
safeguard-duty-125121400140_1.html 
 
Growth in services exports essential to reduce concentration risk 
Global services exports grew at an average 6.1 per cent annually from 2014 to reach $8.6 trillion in 2024. In the 
same period, global goods exports rose at a more sedate 2.9 per cent to $24.5 trillion. The upshot of that 
acceleration? The proportion of services in total global exports climbed up a good 500 basis points to 27 per 
cent, spurring job creation, especially in developing economies. 
https://www.business-standard.com/opinion/columns/growth-in-services-exports-essential-to-reduce-
concentration-risk-125121701173_1.html 
 

WTO 
 
India seeks WTO consultations with EU on ferroalloy safeguards 
India on Monday sought consultations with the European Union (EU) under the World Trade Organization's 
(WTO) safeguard agreement over the bloc’s decision to impose safeguarding measures on imports of certain 
ferroalloys. The measures, which come into effect immediately, consist of country-specific tariff-rate quotas 
per type of ferroalloy, limiting the volume of imports allowed to enter the EU duty-free and tariff increase for 
imports exceeding the quota volumes. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-seeks-wto-consultations-with-eu-
on-ferroalloy-safeguards/articleshow/125995402.cms 
 
India may oppose US proposal to dismantle WTO's most-favoured-nation rule 
India is likely to oppose a US proposal at the World Trade Organisation (WTO) to dismantle the most-favoured-
nation (MFN) obligation of member countries that ensures uniform and non-discriminatory tariff regime, with 
Washington arguing that the multilateral principle has failed to reflect the economic and strategic realities. 
“The MFN principle is not just unsuitable for this era; it prevents countries from optimising their trade 
relationships in ways that would benefit each party in that relationship.  
https://www.business-standard.com/economy/news/india-may-oppose-us-proposal-to-dismantle-wto-s-most-
favoured-nation-rule-125121701146_1.html 
 

Global Trade 
 
EU to expand carbon levy on high-emission imports, tighten loopholes 
The European Union will expand its carbon border levy - a fee charged on imports of high-emission goods - to 
cover car parts and washing machines, under European Commission proposals published on Wednesday. The 
plans would also tighten loopholes that the Commission worries could allow foreign firms to dodge the fee, 
which is currently in a pilot phase and will start imposing costs from January. 
https://www.business-standard.com/world-news/eu-to-expand-carbon-levy-on-high-emission-imports-
tighten-loopholes-125121800003_1.html 
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Israeli PM approves $35 bn gas export deal to Egypt, biggest in its history 
Israeli Prime Minister Benjamin Netanyahu said on Wednesday that he has approved a $35 billion natural gas 
export deal to Egypt, the biggest gas deal in Israeli history. The agreement could also help repair relations 
between the two countries strained during the two-year war in the Gaza Strip. The gas will be delivered to 
Egypt over the next 15 years by US energy giant Chevron, a key owner of the gas field off Israel's coast in the 
Mediterranean Sea. Half of the proceeds are expected to go to Israel's state coffers. 
https://www.business-standard.com/world-news/israeli-pm-approves-35-bn-gas-export-deal-to-egypt-
biggest-in-its-history-125121800039_1.html 
 
Japan's exports rise 6% in November as shipments to US bounce back 
Japan's exports climbed 6 per cent in November from a year earlier, with shipments to the United States rising 
for the first time since March as uncertainties over tariffs abated following a trade deal with the Trump 
administration. The preliminary data released Wednesday showed Japan's total imports rose 1.3 per cent last 
month over a year earlier, leaving a surplus of 322.2 billion yen (about USD 2.1 billion). 
https://www.business-standard.com/world-news/japan-s-exports-rise-6-in-november-as-shipments-to-us-
bounce-back-125121700433_1.html 
 

Other Key Coverages 
 
India out of US-led coalition on critical minerals supply chain 
A new US-led strategic initiative, Pax Silica, which aims to build a secure supply chain ranging from critical 
minerals and energy inputs to advanced manufacturing and semiconductors, does not include India. This 
comes at a time when an India-US trade deal remains elusive despite several high-level talks and rounds of 
technical negotiations. 
https://indianexpress-com.cdn.ampproject.org/c/s/indianexpress.com/article/business/india-left-out-of-new-
us-critical-mineral-plan-pax-silica-10416588/lite/ 
 
India rejects US dumping claim, says basmati rice exports are premium-grade 
India rejected on Monday US accusations that it is "dumping" rice in the United States, saying its rice exports 
are primarily premium-grade basmati which typically commands higher prices than non-basmati varieties. US 
President Donald Trump said last week that more tariffs could be imposed on Indian rice, accusing India of 
"dumping" its shipments into the US market, referring to a practice whereby a product is exported at a price 
lower than its normal price. 
https://www.business-standard.com/economy/news/india-rejects-us-dumping-claim-says-basmati-rice-
exports-are-premium-grade-125121500715_1.html 
 
EU to decide soon on GI tag for basmati but European mills oppose the move 
The European Union (EU) is in the final stages of evaluating the applications filed by India and Pakistan for the 
Protected Geographical Indication (PGI) tag for basmati rice, but the Federation of European Rice Millers 
(FERM) is against giving the tag. If India gives the PGI or GI tag, it gives it exclusive rights to market the long-
grained rice in the European Union. However, the European Commission told the Civil Dialogue Group (CDG) at 
a July 7 meeting that the progress on GI negotiations is slow. 
https://www.thehindubusinessline.com/economy/agri-business/eu-to-decide-soon-on-gi-tag-for-basmati-but-
european-mills-oppose-the-move/article70407881.ece 
 
India, Philippines, others strengthen position in digital service exports: Global Value Chain Development 
Report 
India, the Philippines, and several African economies have strengthened their positions in business-process 
and digital-service exports, as per The Global Value Chain Development Report 2025. The report is a joint 
publication of the Asian Development Bank, the Research Institute for Global Value Chains at the University of 
International Business and Economics, the Institute of Developing Economies - Japan External Trade 
Organization (IDE-JETRO), the World Economic Forum, and the WTO Secretariat. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-philippines-others-strengthen-
position-in-digital-service-exports-global-value-chain-development-report/articleshow/125988303.cms 
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India's efforts to diversify trade across geographies and sectors is paying off: Commerce Secretary 
India's Commerce Secretary Rajesb 4wh Agrawal said that the country's export performance showed strength 
even when the world faced economic challenges. Agrawal said on X "India's efforts to diversify trade across 
geographies and sectors is paying off. There is positive export momentum that is likely to consolidate in the 
coming months" 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-efforts-to-diversify-trade-across-
geographies-and-sectors-is-paying-off-commerce-secretary/articleshow/125997237.cms 
 
India imposes five-year anti-dumping duty on certain steel imports from China 
According to a notification issued by the Directorate General of Trade Remedies (DGTR), imports of Cold Rolled 
Non-Oriented Electrical Steel (CRNO) from China will attract a duty of $223.82 per tonne. CRNO includes cold-
rolled flat silicon electrical steel products, whether or not in coils, and is widely used in electrical equipment 
such as motors, generators and small transformers. 
https://www.cnbctv18.com/economy/india-imposes-five-year-anti-dumping-duty-on-certain-steel-imports-
from-china-ws-l-19796105.htm 
 

Notifications by DGFT 
 
Amendment in Import Policy Condition of Specific items covered under Chapter 29 of ITC (HS) 2022, 
Schedule-I (Import Policy)-reg. 
https://content.dgft.gov.in/Website/dgftprod/0f1f4db4-8303-4d7c-bbd0-
d2518e507188/Notification%20No%2050%20English_0001.pdf 
 
Procedure for Allocation of TRQ under tariff head 7108 under India-UAE CEPA for FY 2025-26-reg. 
https://content.dgft.gov.in/Website/dgftprod/5fd4196f-1c72-41c8-b60d-
9bec64ceceda/Public%20Notice%2039%20English.pdf 
 
Revised SIONs for the Chemical and Allied Products 
https://content.dgft.gov.in/Website/dgftprod/0ed33974-63e9-4066-8565-d32e7e51d7a8/PN-38.pdf 
 
Procedure for implementation of Import Management System for import of restricted IT Hardware (viz. 
Laptops, Tablets, All-in-one Personal Computers, Ultra small form factor computers and Servers under HSN 
8471) for the calendar year 2026 - reg. 
https://content.dgft.gov.in/Website/dgftprod/f78ef3ca-260e-44ce-bda6-
7dde365c1144/Policy%20Circular%20No.%2008_0001.pdf 

 
Notifications by CBIC 
 
Fixation of Tariff Value of Edible Oils, Brass Scrap, Areca Nut, Gold and Silver 
https://taxinformation.cbic.gov.in/view-pdf/1010518/ENG/Notifications 
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