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India- EU FTA 
 
India-Europe ‘mother of all deals’ within reach as EU chief Ursula von der Leyen hints at breakthrough 
The European Union and India are moving closer to concluding a long-pending free trade agreement, with 
negotiations entering what EU leaders describe as a decisive phase, even as a few procedural steps remain. 
European Commission President Ursula von der Leyen said at the World Economic Forum in Davos on Tuesday 
that talks with India were nearing a breakthrough. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/wef-davos-2026-india-eu-mother-of-all-
deals-within-reach-as-eu-chief-ursula-von-der-leyen-hints-at-breakthrough/articleshow/126790795.cms 
 
India-EU Summit: Bilateral trade, defence and mobility deals on table 
India and the European Union are set to announce the conclusion of a free trade agreement, firming up of a 
defence partnership pact and a framework for mobility of Indian professionals at the summit talks next week, 
diplomatic sources said on Monday. European Council President Antonio Costa and European Commission 
President Ursula von der Leyen will be the chief guests at the Republic Day celebrations on January 26, and the 
India-EU summit will be held the next day. 
https://www.business-standard.com/india-news/india-eu-summit-trade-defence-and-mobility-deals-on-table-
126011901131_1.html 
 
India-EU FTA critical for export growth, supply-chain resilience, and long-term investment: Industry leaders 
Indian industry leaders, policymakers, and diplomats on Tuesday made a strong and unified case for an early 
conclusion of the India–European Union Free Trade Agreement (FTA), arguing that the deal is critical for export 
growth, supply-chain resilience, and long-term investment at a time of rising global uncertainty. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-eu-fta-critical-for-export-growth-
supply-chain-resilience-and-long-term-investment-industry-leaders/articleshow/127102991.cms 
 
US-EU bitter trade row may boost India exports, sweeten Europe FTA 
A brewing tariff war between the US and the European Union may stimulate Indian exports to the 27-nation 
EU bloc, with both sides currently in the final leg of protracted negotiations for a proposed free trade 
agreement (FTA). Trade watchers say the EU now has an added incentive to deepen trade ties elsewhere, 
including India, with the US turning aggressive on European exports. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/us-eu-bitter-trade-row-may-boost-india-
exports-sweeten-europe-fta/articleshow/126713073.cms 

 
EU FTA without CBAM, steel quota relief may slash India’s engineering exports by 10% 
As the free trade agreement between India and the European Union nears finalisation, the 27-nation bloc’s 
steel safeguard measures and the carbon border adjustment mechanism (CBAM) have emerged as major 
sticking points, which, if left unresolved, could leave the deal delivering limited benefits despite tariff 
reductions.  
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https://www.moneycontrol.com/news/business/eu-fta-without-cbam-steel-quota-relief-may-slash-india-s-
engineering-exports-by-10-13786475.html 

 
Other Free Trade Agreements  
 
Staff cuts, red tape may derail India FTA gains, warns UK Parliament panel 
Billions of pounds of tariff savings from Britain's free trade agreement with India could be jeopardised by deep 
cuts to UK export support staff helping firms use the deal in practice, an influential Parliament panel cautioned 
in a report on Wednesday. The House of Commons Business and Trade Committee, with a remit to scrutinise 
the country's trade deals, released its analysis as the government tables the India-UK Comprehensive 
Economic and Trade Agreement (CETA) in Parliament for ratification. 
https://www.business-standard.com/economy/news/staff-cuts-non-tariff-barriers-pose-india-fta-delivery-
risks-warns-uk-parliament-panel-126012101218_1.html 
 
Davos: Swiss firms’ interest in India surges after EFTA trade deal 
Swiss corporate interest in India has accelerated sharply following the signing of the Trade and Economic 
Partnership Agreement (TEPA) between India and the European Free Trade Association (EFTA), with 
investment enquiries and advisory support requests more than doubling, Anja Fiedler, CEO designate, 
Switzerland Global Enterprise said. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/davos-swiss-firms-interest-in-india-
surges-after-efta-trade-deal/articleshow/127042143.cms 
 
'Going to have a good deal': Trump on India-US trade deal, says has "great respect" for PM Modi 
US President Donald Trump on Wednesday expressed confidence over the India-US Bilateral Trade Agreement 
(BTA), noting that the two countries are "going to have a good deal", while praising Prime Minister Narendra 
Modi as a close friend and respected leader. Trump made this comment while speaking to Moneycontrol, 
following his address at the 56th Annual Summit of the World Economic Forum. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/going-to-have-a-good-deal-trump-on-
india-us-trade-deal-says-has-great-respect-for-pm-modi/articleshow/127021109.cms 
 
India deeply engaged on trade matters: Vaishnaw on Trump's remarks on US deal 
A day after US President Donald Trump stated he will have a 'good' trade deal with India, senior Union Minister 
Ashwini Vaishnaw on Thursday said it is very encouraging, given India's position and deep engagement on 
global trade matters. Trump had said here last evening that the US is going to have a good trade deal with 
India and described Prime Minister Narendra Modi as a "fantastic man" and his friend for whom he has great 
respect. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-deeply-engaged-on-trade-matters-
vaishnaw-on-trumps-remarks-on-us-deal/articleshow/127151344.cms 
 
Canada PM Mark Carney's likely India visit to boost Cepa trade talks 
India and Canada are working to ensure that Canadian Prime Minister Mark Carney visits New Delhi before the 
end of March, with both countries keen to spur the negotiations for a bilateral trade deal. The two sides are 
also looking for greater cooperation in the civilian nuclear sector, and India is exploring more investments from 
Canadian pension funds. On Tuesday, Carney told the World Economic Forum (WEF) in Davos that Canada had 
shifted its strategic posture and was working on new trade and security partnerships, including with India, 
Qatar, Thailand, the Philippines, and trade alliances, as well as groupings such as Mercosur and the Association 
of Southeast Asian Nations. 
https://www.business-standard.com/economy/news/india-canada-mark-carney-visit-trade-talks-cepa-nuclear-
pension-funds-126012201448_1.html 
 

Bilateral Trade 
 
European Union suspends GSP export benefits; to impact India's shipments 
The European Union (EU) has suspended export benefits to sectors such as textiles and plastics under a 
preferential scheme for India and two other countries from January 1, a move that will impact the country's 
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shipment to the 27-nation bloc. The development is important as the two sides are likely to announce the 
closure of negotiations for a free trade agreement (FTA) on January 27. 
https://www.business-standard.com/economy/news/european-union-suspends-gsp-export-benefits-to-
impact-india-s-shipments-126012201619_1.html 
 
Indian refiners tap into Guyana, Saudi Arabia for crude imports 
India's oil refiners are actively seeking new crude oil sources. Imports from Guyana have resumed after two 
years. Saudi Arabian and Iraqi supplies are significantly up. This shift aims to meet strong domestic energy 
demand. Russia remains the top supplier but volumes are decreasing. Refiners are tapping new and previously 
marginal sources to ensure supply. 
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-refiners-tap-into-guyana-saudi-arabia-
for-crude-imports/articleshow/127034547.cms 
 
PM Modi speaks to Brazil’s Lula, says close ties vital for Global South interests 
Prime Minister Narendra Modi spoke to Brazilian President Luiz Inacio Lula da Silva on Thursday and asserted 
that close cooperation was vital for advancing the shared interests of the Global South. Modi received a call 
from the Brazilian president, and the two leaders underscored the importance of reformed multilateralism in 
addressing shared challenges, an official statement said. The prime minister also said he was looking forward 
to welcoming the Brazilian president to India soon. 
https://www.thehindubusinessline.com/news/pm-modi-speaks-to-brazils-lula-says-close-ties-vital-for-global-
south-interests/article70539937.ece 
 
Indonesia cracks down on illegal Indian groundnut imports 
Following businessline’s report last week, Indonesia has begun to crack the whip on illegal exports of 
commodities such as rice, sugar, groundnuts, shallots, onion, garlic and chillies. Local reports said at least 10 
ships carrying these commodities were seized and held up at the Tanjung Balai Karimun Customs port. 
Indonesia papers picked up businessline’s report, leading to Prabowo Subianto’s government cracking down 
on the illegal trade. 
https://www.thehindubusinessline.com/economy/agri-business/indonesia-cracks-down-on-illegal-indian-
groundnut-imports/article70529835.ece 
 
Americans pay the bulk of tariffs on Indian exports, finds study 
Against the backdrop of the tariff imposition of 50 per cent on India by the United States (US), exporters in 
India have not reduced the prices of their shipments to America. Instead, they have cut the volumes of exports 
by 18-24 per cent relative to other destinations. As a result it is the Americans who have to bear the bulk of 
the increase in tariffs, according to a latest research paper released by the Kiel Institute of World Economy, 
based in Germany. 
https://www.business-standard.com/economy/news/americans-pay-the-bulk-of-tariffs-on-indian-exports-
finds-study-126012001282_1.html 
 
India, UAE set $200 billion trade target, deepen nuclear and infra ties 
India and the United Arab Emirates (UAE) on Monday announced a dozen outcomes, including plans to double 
bilateral trade to over $200 billion by 2032, cooperation in the development and deployment of large nuclear 
reactors and small modular reactors, and Prime Minister (PM) Narendra Modi’s invitation to UAE sovereign 
wealth funds to consider participation in the second Infrastructure Fund, scheduled for launch in 2026. 
https://www.business-standard.com/india-news/india-uae-announce-trade-nuclear-cooperation-modis-infra-
invite-126011901257_1.html 
 
India stopped buying Russian oil after Trump's 25% tariff, claims Bessent 
US Treasury Secretary Scott Bessent has claimed that India has stopped buying Russian oil after US President 
Donald Trump imposed a 25 per cent tariff. His remarks come as the US considers much tougher penalties on 
countries that continue to buy Russian crude. Speaking to Fox Business on the sidelines of the World Economic 
Forum, Bessent said that New Delhi reduced its purchases soon after the trade measure was announced. 
https://www.business-standard.com/economy/news/india-russian-oil-imports-trump-tariffs-scott-bessent-us-
sanctions-126012100191_1.html 
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Brazil, Nigeria emerging as key export destinations for Indian pharma firms 
Brazil and Nigeria are emerging as key export destinations for Indian pharmaceutical firms amid global 
economic uncertainties, according to the commerce ministry data. Nigeria emerged as one of the fastest 
growing destinations, adding $179 million in exports and contributing over 14 per cent to the total export 
growth during the first eight months of this fiscal year. 
https://www.business-standard.com/economy/news/brazil-nigeria-emerging-as-key-export-destinations-for-
indian-pharma-firms-126011800195_1.html 
 

Sectoral Updates 
 
Centre allows export of 500K tonnes of wheat flour, partially lifts ban 
The government has permitted exports of 5 lakh tonnes of wheat flour and related products, according to a 
notification. This partial lifting of the ban was eased after a gap of over three years, when the centre banned 
wheat exports in 2022. India is a major producer of the commodity. "The export of wheat flour and related 
products shall continue to remain prohibited. However, export to the extent of 5 LMT (lakh metric tonnes) of 
wheat flour and related products, over and above the existing policy conditions, is allowed," the Directorate 
General of Foreign Trade (DGFT) has said in a notification dated January 16. 
https://www.business-standard.com/industry/news/centre-allows-export-of-500k-tonnes-of-wheat-flour-
partially-lifts-ban-126011900469_1.html 
 
India's 2025 coffee exports rise 22.50% in value terms; volumes fall 4.47% 
India's coffee exports declined in volume by 4.47 percent to 3.84 lakh tonnes in the 2025 calendar year, but 
rose 22.50 percent in value terms to USD 2,058.06 million, Coffee Board data showed. In volume terms, the 
shipments declined from 4.02 lakh tonnes in 2024. The unit value realisation remained higher at Rs 4.65 lakh 
per tonne in 2025 compared to Rs 3.48 lakh a tonne in the previous year. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-2025-coffee-exports-rise-22-50-
in-value-terms-volumes-fall-4-47/articleshow/127141956.cms 
 
India's December oilmeal exports fall 40% on weak soyabean meal shipments 
In December, India's oilmeal exports plummeted by 40 percent, largely attributed to a drastic decline in 
soyabean meal shipments. Other oilmeals, such as rapeseed and castorseed meals, also saw diminished export 
levels. Conversely, the exports of rice bran extraction experienced a remarkable upswing. Over the April-
December timeframe, total oilmeal exports faced a 6 percent drop. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-december-oilmeal-exports-fall-
40-on-weak-soyabean-meal-shipments/articleshow/126676501.cms 
 
Road map in works for $100 billion textile and apparel exports by 2030 
To attain its ambitious goal of textile and apparel exports worth $100 billion by 2030 from about $40 billion at 
present, India aims to double textile shipments to FTA partners, focus on traditional and high-value segments 
such as Geographical Indication products, carpets, handlooms and silk items, as well as develop non-exporting 
districts into exporting ones, officials said. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/road-map-in-works-for-100-billion-
textile-and-apparel-exports-by-2030/articleshow/126853142.cms 
 
Trump effect: Cotton fabrics exports drop 30% 
Cotton textile product exports from India headed southwards since the US announced tariffs in August 2025. 
Shipments dropped nearly 30% after the levy reached 50% later that month. Monthly exports averaged $517 
million in the first seven months of 2025, but dropped to $394 million once tariff began in August, according to 
the latest Ministry of Commerce and Industry data accessed by ET. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/trump-effect-cotton-fabrics-exports-
drop-30/articleshow/126755498.cms 
 
India's automobile exports rise 24% in 2025 driven by robust demand 
Automobile exports from India rose 24 per cent in 2025 driven by robust demand for cars, two wheelers and 
commercial vehicles in the overseas markets, as per the latest SIAM data. Overall exports last year raced to 
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63,25,211 units as against 50,98,474 units in the 2024 calendar year, up 24.1 per cent. Passenger vehicle 
exports rose to 8,63,233 units, up 16 per cent as compared with 7,43,979 units in 2024. 
https://economictimes.indiatimes.com/industry/auto/auto-news/indias-automobile-exports-rise-24-in-2025-
driven-by-robust-demand/articleshow/126638721.cms 
 
Steel prices rise as safeguard duty, rising exports push rates up 
The imposition of safeguard duty, an uptick in exports and an increase in input cost, are driving steel prices 
higher. The latest round of price hike happened on Friday with some steel mills increasing hot rolled coil (HRC) 
prices by ₹500-750 a tonne, according to price reporting and market intelligence firm BigMint. HRC is a 
benchmark for flat steel. 
https://www.business-standard.com/industry/news/industry-steel-steel-prices-rise-safeguard-duty-exports-
input-costs-126011800190_1.html 
 
India cancels more South American soy oil imports as rupee slumps 
India, the world’s largest vegetable oil buyer, canceled more soybean oil shipments from South America as the 
rupee’s slump to a record low widened the price gap between local and imported oil. About 35,000 to 40,000 
tonnes of the commodity from Brazil and Argentina, booked for delivery in February and the April-July period, 
have been scrapped, with total cancellations likely to exceed 50,000 tonnes, said Aashish Acharya, vice 
president at Patanjali Foods Ltd., one of India’s top vegetable oil buyers. Several other traders contacted by 
Bloomberg confirmed the action. 
https://www.business-standard.com/economy/news/india-cancels-more-south-american-soy-oil-imports-as-
rupee-slumps-126012300338_1.html 
 
India fertiliser imports on track to hit all-time high of $18 billion this fiscal year 
India's fertiliser imports for the current fiscal year are expected to surge 76% from a year earlier to a record 

$18 billion, government ⁠and industry officials said on Wednesday as consumption jumped after heavy rains 
prompted farmers to expand their crop areas. "There has been a sharp rise in urea and DAP (Diammonium 
Phosphate) imports this year, which is pushing up the overall fertiliser import bill," said a government official, 
who declined to be named because they were not authorised to speak publicly. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-fertiliser-imports-on-track-to-hit-
all-time-high-of-18-billion-this-fiscal-year/articleshow/126949249.cms 
 
Precious metal refiners seek duty parity to ease import disadvantage 
The precious metal refining sector expects the government to address duty disparities that put domestic 
refiners at a disadvantage compared to imports through free trade agreements, MMTC-PAMP Managing 
Director and CEO Sami Guha said on Friday. "One of the expectations we've had as not just MMTC-PAMP, but 
as the whole precious metal refining sector has seen this disparity, which is there in duty, especially through 
the SEPA route between what we get as Dore versus what refined bullion is imported at," Guha said. 
https://www.business-standard.com/industry/news/precious-metal-refiners-seek-duty-parity-to-ease-import-
disadvantage-126012300718_1.html 
 

Global Trade  
 
EU pauses US trade deal as Trump threatens tariffs on European countries over Greenland demand 
Following US President Donald Trump's warning to impose tariffs on Denmark and other European countries 
over the sale of Greenland, the European Union has called for a pause to the ratification process of the EU-US 
trade deal announced back in July 2025. Vice-President of the European People's Party, Siegfried Muresan, in a 
post on X, confirmed the pause in the ratification process, stating, "We were supposed to ratify the EU-US 
trade deal from last July very soon, reducing tariffs for imports from the US into the European Union to 0%. 
However, in light of recent developments, this ratification will have to wait a little longer in this new context." 
https://www.thehindubusinessline.com/news/world/eu-pauses-us-trade-deal-as-trump-imposes-tariffs-on-8-
european-countries-over-greenland-demand/article70521246.ece 
 
EU-Mercosur fallout could open $5 billion export window for India 
India could gain competitiveness in nearly $5 billion worth of trade as a fallout of the European Union’s 
agreement with the Mercosur bloc, even as New Delhi prepares to finalise its own free trade deal with the 
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European Union, a Moneycontrol analysis shows. India is in advanced discussions on a comprehensive trade 
agreement with the EU, which Ursula von der Leyen has described as a priority engagement for the bloc. The 
timing is significant. https://www.moneycontrol.com/news/business/economy/eu-mercosur-fallout-could-
open-5-billion-export-window-for-india-13786285.html 
 
Export surge helps China hit 2025 growth goal despite weak consumption 
China’s economy grew 5.0 per cent last year, meeting the government’s target by seizing a record share of 
global demand for goods offset weak domestic consumption, a strategy that blunted the impact of US tariffs 
but is now creasingly hard to sustain. Since its property sector crash in 2021, Beijing has guided resources 
towards the industrial complex rather than consumers to meet ambitious growth targets, creating endemic 
production overcapacity and forcing factories to look for buyers abroad. 
https://www.business-standard.com/world-news/china-hits-2025-gdp-target-on-export-boom-
126011901473_1.html 

 
China's rare-earth product exports fall as tensions with Japan draw focus 
China’s rare-earth product exports declined in December compared with the previous month, as investors 
monitor heightened tensions between Beijing and Japan that could trigger tighter shipment controls. 
Outbound flows of the materials — used in electric vehicles, weapons systems and high-tech manufacturing — 
totalled 6,745 tons, down from 6,958 tons in November, according to customs data released on Sunday.  
https://www.business-standard.com/world-news/china-s-rare-earth-product-exports-fall-as-tensions-with-
japan-draw-focus-126011800136_1.html 
 
Canada announces $7 billion trade deal with China to boost exports 
Canadian Prime Minister Mark Carney has announced a new trade agreement with China. Carney said that the 
deal would open markets for Canadian businesses and workers. In a post on social media platform X, Carney 
said, "We've secured a new trade agreement with China -- unlocking more than $7 billion in export markets for 
Canadian workers and businesses." 
https://www.business-standard.com/world-news/canada-announces-7-billion-trade-deal-with-china-to-boost-
exports-126011700264_1.html 

 
WTO 
 
US returns to WTO reform debate, but on terms that unsettle the system 
It is unusual for the United States’ (US’) federal government, under President Donald Trump, to take a 
constructive approach to multilateral affairs. It is far more likely to exit agreements, declare them 
disadvantageous and abrogated, and generally take a “burn it all down” approach to global governance. The 
President himself has long believed that trading arrangements are in particular designed unfairly as far as the 
US is concerned. It is both unexpected and welcome, therefore, that Washington has submitted a 
memorandum to the World Trade Organization (WTO), detailing its concerns when it comes to the operation 
and possible reform of the institution. 
https://www.business-standard.com/opinion/editorial/us-returns-to-wto-reform-debate-but-on-terms-that-
unsettle-the-system-125122901108_1.html 
 
China seeks WTO panel against India over PLI, EV incentive schemes 
China has requested the WTO’s dispute settlement body to set up a panel in a case it has filed against India 
over New Delhi’s incentive schemes for auto, battery and electric vehicles after bilateral consultations failed to 
resolve the dispute. In October last year, Beijing alleged that certain conditions in India’s Production Linked 
Incentive (PLI) schemes for advanced chemistry cell batteries, automobiles and the policy to promote the 
manufacturing of electric vehicles violate global trade rules by discriminating against Chinese goods. In a 
communication to the World Trade Organisation (WTO), China has stated that consultations were held on 
November 25, 2025, and January 6, 2026, with a view to reaching a mutually agreed solution. 
https://www.thehindubusinessline.com/economy/china-seeks-wto-panel-against-india-over-pli-ev-incentive-
schemes/article70526797.ece 
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Trade ministers meet to lay groundwork for WTO ministerial conference 
Trade ministers from various countries and WTO Director General Ngozi Okonjo-Iweala held a meeting here on 
Thursday to discuss key issues before the 14th WTO Ministerial Conference in March. According to a 
statement from the Swiss government, which hosted the meeting, they discussed the role of the WTO in 
addressing global trade policy challenges. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/trade-ministers-meet-to-lay-
groundwork-for-wto-ministerial-conference/articleshow/127168086.cms 
 

Other Key Coverages 
 
RBI issues Foreign Exchange Management -Export and Import of Goods and Services Regulations 
The Reserve Bank of India has issued the Foreign Exchange Management (Export and Import of Goods and 
Services) Regulations, 2026 and Directions on Export and Import of Goods and Services, which shall come into 
force from October 01, 2026. The regulations are primarily principle based and intended to promote ease of 
doing business, especially for small exporters and importers.  
https://www.business-standard.com/markets/capital-market-news/rbi-issues-foreign-exchange-management-
export-and-import-of-goods-and-services-regulations-126011900308_1.html 
 
Commerce Ministry formulates specific guidelines for missions abroad to boost exports 
New guidelines are in place for Indian missions abroad. The government aims to boost exports by diversifying 
markets. These steps are crucial amid global economic uncertainties. Commercial representatives will manage 
trade barriers and conduct market research. The goal is to leverage free trade agreements and increase their 
utilization. India targets USD 2 trillion in exports by 2030. 
https://economictimes.indiatimes.com/news/economy/foreign-trade/commerce-ministry-formulates-specific-
guidelines-for-missions-abroad-to-boost-exports/articleshow/126641901.cms 
 
Commerce dept pushing for major tweaks in SEZ norms to counter US tariffs 
The commerce department is pushing for major changes to the Special Economic Zones (SEZ) norms to cushion 
the impact of the steep 50 per cent tariff imposed by the United States (US) on several Indian imports, 
according to three people aware of the matter. If implemented, the changes could make it easier for SEZ units 
to sell goods in the domestic market, receive payments for domestic services in Indian currency, and simplify 
compliance norms, among other things. 
https://www.business-standard.com/economy/news/commerce-dept-pushing-for-major-tweaks-in-sez-
norms-to-counter-us-tariffs-126011900840_1.html 
 
India's export growth will come from states that are truly prepared 
The NITI Aayog’s recently released “export preparedness index” (EPI), 2024, is an attempt to measure how 
ready India’s states are in participating in global trade. The index benchmarks preparedness across four pillars 
— business ecosystem, export infrastructure, policy and governance, and export performance — using a wide 
set of indicators ranging from the depth and logistics efficiency of micro, small, and medium enterprises 
(MSMEs) to regulatory capacity and diversification. The exercise is meant to shift attention from the headline 
export numbers to the underlying conditions that enable firms to compete internationally. 
https://www.business-standard.com/opinion/editorial/india-s-export-growth-will-come-from-states-that-are-
truly-prepared-126012101578_1.html 
 
Budget 2026: Exporters seek fix for inverted duty structure, lower taxes 
Exporters have appealed to the government to urgently address the issue of inverted customs duty structures, 
reduce income tax for all non-corporate manufacturing MSMEs and provide policy and fiscal support for the 
development of Indian global-scale shipping lines in the upcoming Union Budget for 2026-27. The budget will 
be presented on 1 February by Finance Minister Nirmala Sitharaman.  
https://economictimes.indiatimes.com/news/economy/policy/budget-2026-exporters-seek-tax-tariff-relief-
on-february-1/articleshow/127148586.cms?from=mdr 
 
Govt announces interest subvention scheme for export credit under EPM 
The government has announced an interest subvention scheme for pre- and post-shipment export credit 
under the Export Promotion Mission (EPM), titled Niryat Prothsahan, the Reserve Bank of India (RBI) said in a 
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notification on Monday. Under the instructions, lending institutions are required to extend interest subvention 
on export credit in line with the scheme provisions and in compliance with regulatory instructions issued by 
the RBI. 
https://www.business-standard.com/finance/news/govt-announces-interest-subvention-scheme-for-export-
credit-under-epm-126011901128_1.html 
 

Notifications by CBIC  
 
Fixation of Tariff Value of Edible Oils, Brass Scrap, Areca Nut, Gold and Silver 
https://taxinformation.cbic.gov.in/view-pdf/1010556/ENG/Notifications 
 

Notifications by DGFT 
 
Amendments to Guidelines for Interest Subvention Support for Pre- and Post Shipment Export Credit under 
EXPORT PROMOTION MISSION – NIRYAT PROTSAHAN – regarding 
https://content.dgft.gov.in/Website/dgftprod/663c8090-552b-4b81-9414-
a5fb8b385fbd/Trade%20Notice%2022%2012Jan2026.pdf 
 
Amendment in export policy of items under HS Code 1101 – regarding 
https://content.dgft.gov.in/Website/dgftprod/b9ac89ac-e740-4933-8b0c-
3547bb310b0f/Notification%2055.pdf 
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