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Jyoti Vij

EDITORIAL

India entered the new financial year with a 
budget that speaks the language of 
continuity rather than disruption — and in 

the current global climate, that is precisely the 
right register. The Union Budget 2026–27 
arrived amid acute international uncertainty, 
with trade wars reshaping supply chains and 
geopolitical fault lines deepening across three 
continents. Against that backdrop, the 
Finance Minister's decision to hold the course 
on fiscal consolidation, accelerate capital 

expenditure and press forward with tax simplification was not timidity — 
it was statecraft.

The headline numbers reward closer examination. Capital expenditure 
has been raised to �12.2 lakh crore for the coming financial year, an 
increase of roughly 11 per cent over the previous year, with an additional 
�4.93 lakh crore earmarked in support to state governments for 
infrastructure investment. The fiscal deficit has been targeted at 4.3 per 
cent of GDP, with a revenue deficit of approximately 1.5 per cent — the 
latter a useful indicator of the government's improving ability to borrow 
for assets rather than for consumption. These are not dramatic shifts; 
they are the compound interest of disciplined policy.

On taxation, the budget delivers several structurally significant moves. A 
new Income Tax Act — roughly half the size of its predecessor — is 
designed to reduce litigation and replace a thicket of exemptions with 
greater certainty. The safe harbour framework for technology and IT-
enabled services has been broadened, with the eligible entity threshold 
raised from �300 crore to �2,000 crore. Most striking is the twenty-two-
year tax certainty extended to data centres: global services companies 
using Indian infrastructure will face no additional profit attribution 
beyond the Indian entity's tax liability until 2047. That kind of long-horizon 
commitment is rare in any jurisdiction.

Those wishing to go deeper into the budget's mechanics, its history and 
its policy ambition would do well to seek out The Fine Print, FICCI's newly 
launched policy podcast. In its inaugural episode, FICCI President Anant 
Goenka speaks with Pranav Sayta, Chairman of the FICCI Taxation 
Committee, in a conversation that renders the budget's complexity 
genuinely accessible. It is available across all major streaming platforms 
— and well worth a subscription.

FICCI and its membership remain firmly oriented towards the Viksit 
Bharat vision. The consolidating character of this budget — stability, 
simplicity and a sustained infrastructure impulse — provides the 
foundation on which Indian industry must now build. FICCI will continue 
to serve as the bridge between policy intent and business reality, pressing 
for the structural changes that will carry India to the next stage of its 
growth story.

February 2026

From The Director General

Chairperson – Editorial Board 
Jyoti Vij

Editor 
Santanu Ghosh 

Marketing & Advertising 
Rahul Siwach 

Subscription & Distribution 
Dinesh Bhandari 

Design & Art 

Sandeep Thapa

Printed by 
Innovative Printers & Designers

All rights are reserved. 
No part of this publica�on may be  

reproduced, stored in a retrieval system,or 
transmi�ed in any form or by any means, 

electronic, mechanical, photocopying, 
recording and/or otherwise without the 

prior wri�en permission of the publisher. 

Printed and published by Director General 
on behalf of (or owned by) Federa�on of 

Indian Chambers of Commerce and Industry, 
New Delhi and Published at Federa�on 

House, Tansen Marg, New Delhi  110001 

R.N.I No. DELENG/2004/13722 

Federa�on of Indian Chambers of 
Commerce and Industry 

Federa�on House, Tansen Marg, 
New Delhi – 110001 

Phone: 23738760-70 (11 Lines) 
Fax: 23320714, 23721504 

EMail: ficci@ficci.com 
Website: www.ficci.in 

FICCI is the voice of India's business and 
industry, reaching out to over 2,50,000  

companies. Established in 1927, it is India's 
oldest and largest apex business  

organisa�on. FICCI serves its members 
from large (domes�c and global  

companies) and MSME sectors as well  
as the public sector, drawing its strength 

from diverse regional chambers of  
commerce and industry.

FORTHCOMING EVENTS

FICCI 
Leadership 
Development 
Program
Cuttack, Odisha

India Flexible 
Workspace Summit 
2026
Mumbai

3rd 
National 
Stroke 
Summit
 New Delhi

Seminar on 
labour codes: 
The way forward 
and implementation
Karnataka

FICCI DE&I 
Conclave 
and Awards
New Delhi

FICCI MOD 
India - Mozambique
Defence Industry 
Seminar and Exhibition

Mozambique

Drone Industry 
Meet - Capacity Building 
for Human Resource 
Development in Unmanned 
Aircraft Systems

North India 
Skill Connect 
Summit
Chandigarh

India 
Pharma 
2026
New Delhi

New Delhi

1

4

7

2

5

8

3

6

9

7BUSINESS DIGEST  FEBRUARY 2026

Editorial Team 
Nitin Srivastava 

Anurag Mankhand 

Mandeep Yadav 
Prateeksha Chauhan


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6



