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Trade Updates

India's services exports rise 13.4% to USD 38.25 billion in July: RBI

India's services exports rose 13.4 per cent year-on-year to USD 38.25 billion in July 2026, according to data
released by the Reserve Bank of India (RBI) on Monday. Services imports also increased during the month, rising
19.1 per cent from a year earlier to USD 20.61 billion, the data showed. The rise in imports was therefore faster
than the growth in services exports during July. Based on the RBI data, India recorded a services trade surplus of
about USD 17.65 billion during the month.
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-services-exports-rise-13-4-to-usd-
38-25-billion-in-july-rbi/articleshow/133657778.cms

Free Trade Agreements

India and Canada reaffirm strategic ties, target bilateral trade of CAD 70 billion by 2030

India and Canada held their annual Foreign Office Consultations (FOC) at Hyderabad House on Wednesday,
reaffirming their commitment to concluding a Comprehensive Economic Partnership Agreement (CEPA) by the
end of the year. According to the Ministry of External Affairs, the high-level talks were co-chaired by Secretary
(East) inthe MEA, Rudrendra Tandon, representing the Indian delegation, and Deputy Minister of Foreign Affairs,
Arun Thangaraj, leading the Canadian delegation.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-and-canada-reaffirm-strategic-
ties-target-bilateral-trade-of-cad-70-billion-by-2030/articleshow/133715894.cms

India to finalise US trade deal after securing preferential tariff terms: Piyush Goyal

Commerce and Industry Minister Piyush Goyal on Thursday said the details of the Bilateral Trade Agreement
(BTA) with the US will be announced once Washington offers preferential terms compared to the country's
competitors. "As soon as the US is able to give us the preferential rate in comparison to our competition, we
will finalise the BTA and announce the final details," he said at a workshop on free trade agreements. He said
the free trade agreements finalised by India offer huge export opportunities for domestic businesses.
https://www.thehindubusinessline.com/economy/india-to-finalise-us-trade-deal-after-securing-preferential-
tariff-terms-piyush-goyal/article71423174.ece

India-New Zealand FTA to come into force next month, grants 100% duty-free access to Indian exports

The India-New Zealand free trade agreement (FTA) will come into force from next month, PTI quoted an official
as saying on Thursday. India and New Zealand had signed the FTA on April 27 at Bharat Mandapam in New Delhi
to boost two-way commerce in goods and services and promote investments. Commerce and Industry Minister
Piyush Goyal and New Zealand's Trade and Investment Minister Todd McClay signed the pact in the presence of
New Zealand Prime Minister Christopher Luxon.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-new-zealand-fta-to-come-into-
force-next-month-grants-100-duty-free-access-to-indian-exports/articleshow/133730217.cms
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India-US trade deal hinges on preferential tariff advantage over rivals, says Goyal

India will finalise its proposed trade deal with the US once Washington gives New Delhi a preferential tariff
advantage over competing economies, commerce and industry minister Piyush Goyal said Thursday. "As soon
as the US is able to give us the preferential rate in comparison to our competition, we will finalise the BTA
(bilateral trade agreement) and announce the final details," Goyal said at an outreach programme on India's
trade deals.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-us-trade-deal-hinges-on-
preferential-tariff-advantage-over-rivals-says-goyal/articleshow/133744447.cms

Tariff relief under FTAs to make Indian textile products highly competitive against countries like Pakistan and
Bangladesh, say industry leaders

Indian products have become highly competitive against competitors like Pakistan and Bangladesh following
duty relief secured under recent trade pacts, according to textile industry leaders. Speaking to ANI on the
sidelines of the Free Trade Agreement (FTA) Outreach Programme, industry representatives explained that
export promotion councils have taken steps to inform domestic manufacturers about duty benefits, regulatory
frameworks and operational shifts across key manufacturing clusters in the country.
https://www.thehindubusinessline.com/economy/tariff-relief-under-ftas-to-make-indian-textile-products-
highly-competitive-against-countries-like-pakistan-and-bangladesh-say-industry-leaders/article71423228.ece

Bilateral Trade

India, US commit to deepen relationship in critical minerals, other areas

Finance minister Nirmala Sitharaman and US Treasury Secretary Scott Bessent have acknowledged the long-
standing relationship between India and US, and committed to deepening this relationship in various areas
including critical minerals, the government said. US President Donald Trump will host the G20 Leaders' Summit
on December 14-15 at Trump National Doral in Miami, Florida, as the US marks the 250th anniversary of its
independence.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-us-commit-to-deepen-
relationship-in-critical-minerals-other-areas/articleshow/133689792.cms

Canada probes fake food labels in India over possible risks to imports

The Canadian Food Inspection Agency is looking at whether an illegal operation in India that labelled chips and
other food products with fake nutrition information and expiry dates represents a risk to the country's imports.
Indian authorities raided a Mumbai warehouse last week, seizing products worth nearly $80,000 as well as
chemicals and printing machines used to replace old dates and nutritional information on PepsiCo, Nestle, Coca-
Cola and Unilever products to make them suitable for export.
https://www.business-standard.com/industry/news/canada-probes-fake-food-labels-in-india-over-possible-
risks-to-imports-126090300475 1.html

Spotlight on startups: India and EU look seek deeper tech ties

India and the European Union discussed deeper cooperation in critical minerals, processing and value addition,
fintech and artificial intelligence at a meeting between finance minister Nirmala Sitharaman and European
economy and financial affairs commissioner Valdis Dombrovskis in Asheville. The meeting took place on the
sidelines of G20 Finance Ministers and Central Bank Governors meeting.
https://economictimes.indiatimes.com/news/economy/foreign-trade/spotlight-on-startups-india-and-eu-look-
seek-deeper-tech-ties/articleshow/133719328.cms

From diamonds to defence: India, Belgium target 2x trade in 5 years

India and Belgium will work to double bilateral trade over the next five years as the two countries seek to expand
their partnership beyond traditional commerce into defence, clean energy, critical minerals and semiconductors,
Prime Minister Narendra Modi said on Thursday. Modi made the remarks alongside Belgian Prime Minister Bart
De Wever at a joint press statement at Hyderabad House in New Delhi. De Wever is on a three-day official visit
to India from September 2 to 4.
https://economictimes.indiatimes.com/news/economy/foreign-trade/from-defence-to-diamonds-india-
belgium-target-2x-trade-in-5-years/articleshow/133729913.cms
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India, Belgium deepen defence, trade and critical minerals ties

India and Belgium on Thursday agreed to expand their partnership in defence, trade and critical minerals
following Prime Minister Narendra Modi's talks with his Belgian counterpart Bart De Wever. Expanding defence
industry cooperation was high on the agenda of De Wever's visit amid Brussels' assurance on limiting its defence
ties with Pakistan. "Defence and security cooperation is a key pillar of our relationship," Modi told the media
after the talks.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-belgium-deepen-defence-trade-
and-critical-minerals-ties/articleshow/133744766.cms

India-China trade talks likely ahead of Xi’s India visit

India is likely to send a high-level delegation to China early next week, possibly led by Commerce Secretary
Rajesh Agrawal, to advance talks on pending trade and investment issues. Ahead of President Xi Jinping’s
expected visit to New Delhi for the BRICS Summit later this month, the talks would include widening trade
imbalance and restrictions on Chinese investments, sources said.
https://www.thehindubusinessline.com/economy/india-china-trade-talks-likely-ahead-of-xis-india-
visit/article71420453.ece

Roubles and rupees: Russia says no more hurdles in payments with India

Russia and India, the second-largest importer of Russian oil, have built a functioning payments infrastructure
using roubles and rupees, which now account for 96% of bilateral trade, a senior Russian banker said on
Wednesday. Russia's trade with India reached a record $70 billion in 2024, tripling since the start of the conflict
in Ukraine in 2022, as India stepped up imports of Russian oil discounted due to Western sanctions. Bilateral
trade fell in 2025 when those sanctions were tightened but rebounded in the first half of 2026.
https://economictimes.indiatimes.com/news/economy/foreign-trade/roubles-and-rupees-russia-says-no-
more-hurdles-in-payments-with-india/articleshow/133715457.cms

Japan opens carbon credit opportunity for Indian green projects

Developers of renewable energy projects with battery storage, compressed biogas plants and carbon capture
projects in India may have a new revenue opportunity: selling carbon credits to Japanese buyers. This
potentially lucrative market is opening up under Article 6.2 of the Paris Agreement, which provides a
framework for countries to cooperate and transfer emission reductions internationally.
https://www.thehindubusinessline.com/specials/clean-tech/japan-opens-carbon-credit-opportunity-for-
indian-green-projects/article71404252.ece

Argentina to ease pharma barriers as India trade tops $6.5 bn

Argentina has committed to reduce barriers to facilitate entry of the Indian pharmaceutical sector in the South
American nation, the commerce ministry said on Saturday. This is expected to provide greater opportunities for
Indian pharmaceutical companies and contribute to improving access to quality and affordable healthcare in
Argentina, it said.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-argentina-advance-pharma-farm-
market-access-as-bilateral-trade-tops-6-5-bn/articleshow/133606005.cms

India, Uzbekistan agree to deepen cooperation in trade, defence, energy, digital connectivity

India and Uzbekistan on Sunday agreed to strengthen cooperation in trade and investment, digital connectivity,
defence and energy as Prime Minister Narendra Modi held delegation-level talks with President Shavkat
Mirziyoyev in Tashkent. Modi is on a two-day state visit to Uzbekistan from August 29 to 30 at the invitation of
Mirziyoyev. This is his fourth visit to the Central Asian country.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-uzbekistan-agree-to-deepen-
cooperation-in-trade-defence-energy-digital-connectivity/articleshow/133626100.cms

India, Uzbekistan step up mining cooperation, eye critical minerals

India and Uzbekistan have agreed to deepen cooperation in the mining sector, including geological resources
and uranium, with discussions also focusing on ways to quickly implement a newly agreed memorandum of
understanding and explore opportunities in critical minerals. Speaking at a press conference, MEA Secretary
(West) Sibi George said an MoU on cooperation in mining and geological resources with Uzbekistan was agreed
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during the visit, adding that both sides were also discussing cooperation through a commission mechanism for
the mining sector.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-uzbekistan-step-up-mining-
cooperation-eye-critical-minerals/articleshow/133628604.cms

India, Afghanistan agree follow-up measures to boost trade, customs, connectivity

India and Afghanistan have agreed on follow-up measures to strengthen bilateral trade and economic
cooperation, including enhanced customs and data-sharing cooperation, improved trade connectivity and
regulatory coordination in pharmaceuticals and agriculture, the Commerce Ministry said on Wednesday. The
India-Afghanistan Joint Working Group (JWG) on Trade, Commerce and Investment held a virtual meeting on
Tuesday to review measures to facilitate trade and deepen commercial engagement between the two countries.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-afghanistan-agree-follow-up-
measures-to-boost-trade-customs-connectivity/articleshow/133701836.cms

More 'predictable’ rules sought in Brazil to boost pharma trade

India has sought a more predictable regulatory environment in Brazil to boost exports of pharmaceutical goods,
saying it can contribute to the availability of affordable, quality medicines and strengthen efforts towards more
accessible healthcare, the government said Monday. At the eighth meeting of the India-Brazil Trade Monitoring
Mechanism in Brasilia, Brazil, progress was made in facilitating market access for Indian pharmaceutical
products, according to a statement issued by the commerce and industry ministry. "India emphasised the need
for supporting more predictable regulatory pathways and facilitating greater market access," it said. India and
Brazil also agreed to an early finalisation of the terms of reference for negotiations to expand the scope of the
existing trade pact between India and the South American bloc Mercosur.
https://economictimes.indiatimes.com/news/economy/foreign-trade/more-predictable-rules-sought-in-brazil-
to-boost-pharma-trade/articleshow/133662594.cms

Singapore, India general counsel bodies join hands to build cross-border legal talent

The Singapore Corporate Counsel Association (SCCA) and the General Counsels’ Association of India (GCAI) have
signed a memorandum of understanding to strengthen cooperation between the two countries’ in-house legal
communities and develop cross-border legal talent. The partnership will focus on knowledge exchange,
professional development, and greater engagement between in-house counsel in Singapore and India, the
associations said.
https://economictimes.indiatimes.com/news/economy/foreign-trade/singapore-india-general-counsel-bodies-
join-hands-to-build-cross-border-legal-talent/articleshow/133629247.cms

Sectoral Updates

Indian rice export rates rise to one-year high as lower rainfall fuels supply woes

Indian rice export prices this week extended their gains to the highest level in a year, as below-normal rainfall
raised concerns over production amid tightening supplies, while Vietnamese and Thai rates also rose. "Crop
prospects are deteriorating every week. The southern states need rainfall now, or crop productivity will suffer
significantly," said a Mumbai-based dealer with a global trade house.
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-rice-export-rates-rise-to-one-
year-high-as-lower-rainfall-fuels-supply-woes/articleshow/133751802.cms

Govt brings back duty on petrol exports from Sept 1, cuts levy on ATF

The government has revised export duties on petroleum products with effect from September 1, raising the levy
on diesel exports and introducing a duty on petrol exports. Export duty on aviation turbine fuel (ATF) has been
lowered. The export duty on diesel has been increased to X25 per litre from %24 per litre. The government has
also imposed an export duty of X1.5 per litre on petrol, compared with nil previously. In contrast, the export levy
on ATF has been reduced to X19 per litre from X19.5 per litre.
https://www.business-standard.com/economy/news/india-raises-diesel-export-levy-imposes-petrol-duty-cuts-
atf-levy-126090101423 1.html

Apparel exporters urge commerce minister to regulate cotton yarn exports
Apparel exporters on Saturday urged Commerce Minister Piyush Goyal to consider steps to regulate cotton yarn
exports to contain rising prices of the yarn as it is hurting competitiveness of the industry. Apparel Export
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Promotion Council (AEPC) Chairman A Sakthivel in a communication to the minister said rising prices of raw
cotton and cotton yarn are increasing due to supply-side constraints.
https://www.business-standard.com/industry/news/apparel-exporters-urge-commerce-minister-to-regulate-
cotton-yarn-exports-126082900313 1.html

Govt eases defence export rules, widens access to global market

The Ministry of Defence on Friday simplified India’s Defence Export Standard Operating Procedure (SOP) and
widened the Open General Export Licence (OGEL) framework to reduce procedural delays and provide defence
manufacturers with faster access to overseas markets. The reforms, undertaken by the Department of Defence
Production (DDP) under the guidance of Defence Minister Rajnath Singh, remove stakeholder consultation for
exports of non-lethal defence items to most destinations, while retaining safeguards for sensitive countries.
https://www.business-standard.com/india-news/govt-eases-defence-export-sop-widens-open-general-export-
licence-ambit-126082801011 1.html

India eyes a global play after changing China's toy story at home

India spent years watching Chinese toys dominate its shelves. Now it wants Indian toys on shelves abroad. Higher
import duties, tougher safety standards and government support have helped Indian manufacturers claw back
a share of India’s toy market, where cheap imports, particularly from China, once held a dominant position. India
now wants to turn that domestic manufacturing success into a global export story. The government has
identified ten focus countries, including the US, UK, Poland and Australia, and product categories such as dolls,
wheeled toys, video-game consoles and games with screens as it targets a 5% share of the global toy market by
2032, up from less than 1% now.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-toy-industry-manufacturing-
exports-china-global-toy-market-bigger-share-sitharaman/articleshow/133669240.cms

India targets $1 trillion exports this year, urges auto sector to go global: Piyush Goyal

India is targeting $1 trillion in goods and services exports this year, with the government calling upon the
automobile industry to deepen localisation, expand capacity and aggressively pursue global markets as the
country seeks to build a more resilient and globally competitive automotive ecosystem. Addressing the 66th
Society of Indian Automobile Manufacturers (SIAM) Annual Convention on Thursday, Union Commerce and
Industry Minister Piyush Goyal said India's automotive industry would be central to the country's ambitions of
becoming a major manufacturing and export hub, while urging companies to use new trade agreements and
international partnerships to expand their global presence.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-targets-1-trillion-exports-this-year-
urges-auto-sector-to-go-global-piyush-goyal/articleshow/133741331.cms

India’s auto-component deficit widens to $1.37 billion despite localisation push

India’s auto component industry moved from a $453 million trade surplus in FY25 to a $1.37 billion trade deficit
in FY26, marking a sharp $1.82 billion turnaround. This happened because imports grew much faster than
exports. Imports rose 13% to $25.4 billion, while exports increased only 5% to $24 billion. China’s share in India’s
auto component imports also increased to 36% from 32%, according to a report by the Automotive Component
Manufacturers Association of India (ACMA) and Boston Consulting Group (BCG).
https://www.thehindubusinessline.com/economy/indias-auto-component-deficit-widens-to-137-billion-
despite-localisation-push/article71417078.ece

State Updates

Gujarat aims to catch US shrimp orders with turtle-safe nets

The Gujarat government is set to install turtle excluder devices (TEDs) in fishermen's fishing nets, which it expects
would help address the reason cited by the US for banning imports of wild-caught shrimp from India. The move
is aimed at boosting Gujarat's seafood exports to the US and other global markets, state fisheries minister Jitu
Vaghani said. Under this initiative, 8,925 fishermen in the state will receive TED free of cost with government
assistance. The X20.96 crore project will help protect marine biodiversity and create greater opportunities for
the state's seafood industry in global markets, Vaghani said.
https://economictimes.indiatimes.com/news/economy/foreign-trade/gujarat-aims-to-catch-us-shrimp-orders-
with-turtle-safe-nets/articleshow/133616280.cms
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Uttar Pradesh govt taps global markets for processed food exports

The Uttar Pradesh (UP) government has tapped global markets for exporting agricultural and horticulture-based
processed food items. Under the aegis of the Uttar Pradesh State Horticultural Export Promotion Board
(UPSHEB), a Memorandum of Understanding (MoU) has been signed between exporters and the state Farmer
Producer Organisations (FPOs).
https://www.business-standard.com/industry/news/uttar-pradesh-govt-taps-global-markets-for-processed-
food-exports-126090100980 1.html

Global Trade

Goyal calls for resilient supply chains, while Gor stresses fair and reciprocal India-US trade

India is in talks with certain countries including the UK and the EU to enhance collaboration and partnerships for
processing and development of critical minerals as per its requirements and the country will have trade pacts to
get more access to critical minerals, commerce and industry minister Piyush Goyal said Wednesday even as US
Ambassador Sergio Gor said that India-US ties are at a “historic high-point”.
https://economictimes.indiatimes.com/news/economy/foreign-trade/goyal-calls-for-resilient-supply-chains-
while-gor-stresses-fair-and-reciprocal-india-us-trade/articleshow/133715197.cms

Hormuz crisis adds $22 bn to India's fossil fuel import costs: CREA

India incurred an estimated $22 billion in gross additional fossil-fuel import costs between March and August
2026, following the energy-price shock triggered by the Hormuz crisis, making it the second-most affected
importing country after China. According to an analysis by the Centre for Research on Energy and Clean Air
(CREA), India's net additional cost for crude oil stood at $20.5 billion.
https://www.business-standard.com/economy/news/hormuz-crisis-adds-22-bn-to-india-s-fossil-fuel-import-
costs-crea-126082800530 1.html

India becomes key petrol supplier to Russia as refinery attacks bite

India has emerged as a key supplier of gasoline (petrol) to Russia amid a surge in Russian fuel imports triggered
by Ukrainian drone attacks on refineries, ship tracking data showed. Russia's seaborne gasoline imports surged
to a record around 125,000 barrels per day (kbd) in August, equivalent to a projected 470,000 tonnes for the
month, as repeated attacks on its refineries disrupted domestic fuel production, according to energy analytics
firm Vortexa.
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-becomes-key-petrol-supplier-to-
russia-as-refinery-attacks-bite/articleshow/133623634.cms

Modi, Putin and Xi huddle at Bishkek, discuss trade

The leaders of Russia, India and China (RIC) held a brief, warm huddle in Bishkek on Tuesday before the pre-
summit leaders' photo session, mirroring their previous interaction at the Tianjin Shanghai Cooperation
Organisation (SCO) summit hosted by China last year. Russian President Vladimir Putin and Chinese President Xi
Jinping were seen walking towards Prime Minister Narendra Modi, who warmly greeted both the leaders.
https://economictimes.indiatimes.com/news/economy/foreign-trade/modi-putin-and-xi-strengthen-ties-at-
bishkek-meeting-focused-on-trade-and-security/articleshow/133688948.cms

Indian Inc rushes to align with UAE’s 15% minimum tax as November deadline looms

As the United Arab Emirates kicks off a new minimum-tax regime, several big Indian multinationals are assessing
their exposure and the economics of their structures in the country with the November registration deadline
fast approaching, experts said. The 15% minimum tax could diminish the advantage of the UAE’s 9% corporate
tax rate and 0% levy on qualifying free-zone income for some large multinational groups that fall within the
scope of the regime, they said.
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-inc-rushes-to-align-with-uaes-15-
minimum-tax-as-november-deadline-looms/articleshow/133745550.cms

Other Key Coverages

Industry, govt discuss market access issues in US ahead of Goyal’s visit


https://www.business-standard.com/industry/news/uttar-pradesh-govt-taps-global-markets-for-processed-food-exports-126090100980_1.html
https://www.business-standard.com/industry/news/uttar-pradesh-govt-taps-global-markets-for-processed-food-exports-126090100980_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/goyal-calls-for-resilient-supply-chains-while-gor-stresses-fair-and-reciprocal-india-us-trade/articleshow/133715197.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/goyal-calls-for-resilient-supply-chains-while-gor-stresses-fair-and-reciprocal-india-us-trade/articleshow/133715197.cms
https://www.business-standard.com/economy/news/hormuz-crisis-adds-22-bn-to-india-s-fossil-fuel-import-costs-crea-126082800530_1.html
https://www.business-standard.com/economy/news/hormuz-crisis-adds-22-bn-to-india-s-fossil-fuel-import-costs-crea-126082800530_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-becomes-key-petrol-supplier-to-russia-as-refinery-attacks-bite/articleshow/133623634.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-becomes-key-petrol-supplier-to-russia-as-refinery-attacks-bite/articleshow/133623634.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/modi-putin-and-xi-strengthen-ties-at-bishkek-meeting-focused-on-trade-and-security/articleshow/133688948.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/modi-putin-and-xi-strengthen-ties-at-bishkek-meeting-focused-on-trade-and-security/articleshow/133688948.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-inc-rushes-to-align-with-uaes-15-minimum-tax-as-november-deadline-looms/articleshow/133745550.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-inc-rushes-to-align-with-uaes-15-minimum-tax-as-november-deadline-looms/articleshow/133745550.cms

The commerce department has sought information from exporters on any products which the US doesn’t
produce but imports from India where New Delhi could push for greater market access. At a meeting on India-
US trade performance Tuesday, exporters and industry flagged issues such as lower volumes of orders being
placed by American customers and US customs asking their importers details on products using forced labour.
The meeting comes ahead of commerce and industry minister Piyush Goyal’s visit to the US later this month to
attend the G20 Trade Ministers’ Meeting.
https://economictimes.indiatimes.com/news/economy/foreign-trade/industry-govt-discuss-market-access-
issues-in-us-ahead-of-goyals-visit/articleshow/133683709.cms

Refurbished medical device import policy remains under discussion

Almost a year after the Centre constituted an interministerial committee to frame guidelines for the import of
refurbished medical devices, the proposed framework remains under discussion, with no comprehensive
guidelines notified so far. At stake is a pre-owned medical equipment market estimated by industry executives
at around 1,500 crore, or nearly 10 per cent of the overall medical equipment market. Hospitals and diagnostic
centres, particularly in smaller cities, use such equipment to bring down the cost of installing expensive machines
such as computed tomography (CT) and magnetic resonance imaging (MRI) scanners.
https://www.business-standard.com/industry/news/refurbished-medical-device-import-policy-remains-under-
discussion-126090201668 1.html

Finance Minister pitches India's reform-led growth story to US Investors

India continues to be the fastest-growing major economy in the world, recording growth of 7.8% in the first
quarter of FY27 despite global disruptions, finance minister Nirmala Sitharaman said at a high-level business
roundtable in New York, where she pitched India's reform-led growth story to investors. India continues to be
the fastest-growing major economy in the world, recording growth of 7.8% in the first quarter of FY27 despite
global disruptions, finance minister Nirmala Sitharaman said at a high-level business roundtable in New York,
where she pitched India's reform-led growth story to investors.
https://economictimes.indiatimes.com/news/economy/foreign-trade/finance-minister-pitches-indias-reform-
led-growth-story-to-us-investors/articleshow/133744802.cms

Realty, retail & wholesale trade lead services expansion in June

India's services sector recorded broad-based growth in June, with 18 of 19 tracked segments expanding and
eight registering double-digit gains, according to the official data released by the statistics ministry on Monday.
The trial Index of Service Production (ISP) showed that real estate, retail trade, wholesale trade, and
accommodation and food services were among the fastest-growing segments of the service economy in June.
In May, 16 of the 19 sectors grew, with eight recording double-digit expansion.
https://economictimes.indiatimes.com/news/economy/foreign-trade/realty-retail-wholesale-trade-lead-
services-expansion-in-june/articleshow/133662546.cms

Notification by DGTR

Anti-absorption investigation of the anti-dumping duty imposed on imports of ‘Glufosinate and its salts’
originating in or exported from China PR.
https://www.dgtr.gov.in/sites/default/files/2026-09/FF-NCV-English-Glufosinate%20%281%29.pdf

Notification by DGFT

Modalities for Application and Allocation of Balance Quantity under TRQ Scheme for Import of 10 Lakh MT of
Raw Sugar-reg.
https://content.dgft.gov.in/Website/dgftprod/003bf70f-9ad1-44ae-802b-889059e5dac8/01.09.2026-
2%20(1).pdf

Automated Issuance of Free Sale and Commerce Certificates (FSC) — regarding
https://content.dgft.gov.in/Website/dgftprod/48adc5b2-f0d4-4075-beb9-
22cd22993781/TN%20for%20FScc%20(1).pdf
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Extension of timeline for one-time conversion of Advance Authorisation under SION E-52 to TRQ for import
of Raw Sugar-reg.

https://content.dgft.gov.in/Website/dgftprod/157de8da-7123-4d6a-a02d-

704385644222 /Adobe%20Scan%20Sep%203,%202026.pdf

Notifications by CBIC

Appointment of Common Adjudicating Authority in the case of M/s. Akwel Automative Pune India Pvt. Ltd.
(IEC: 3105015850) — Consolidated Adjudication of Multiple Show Cause Notices arising from SVB Investigation
Report No. 198/AC/SVB/SKB/2022-23 dated 20.12.2022
https://taxinformation.cbic.gov.in/view-pdf/1010751/ENG/Notifications

The Sea Cargo Manifest and Transshipment Regulations (SCMTR), 2018
https://taxinformation.cbic.gov.in/view-pdf/1010750/ENG/Notifications

Fixation of Tariff Value of Edible Oils, Brass Scrap, Areca Nut, Gold and Silver
https://taxinformation.cbic.gov.in/view-pdf/1010746/ENG/Notifications

Implementation of the Sea Cargo Manifest and Transshipment Regulations(SCMTR), 2018.
https://taxinformation.cbic.gov.in/view-pdf/1003340/ENG/Circulars

Amendment to Circular No. 08/2026-Customs dated 28.02.2026 - Rationalization of documentation
requirements under the Eligible Manufacturer Importer (EMI) Scheme
https://taxinformation.cbic.gov.in/view-pdf/1003341/ENG/Circulars

Checklists for mandatory compliance for Cosmetics/Drugs/Medical Devices to be verified by the Customs
officer before granting out-of-charge in case of PGA facilitated Bills of Entry
https://taxinformation.cbic.gov.in/view-pdf/1003342/ENG/Circulars

National Assessment Centre (NAC) Portal for Trade and department for effective dissemination of information
https://taxinformation.cbic.gov.in/view-pdf/1003343/ENG/Circulars
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