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Is localization the new globalization?
Given today’s uncertainty, leaders are preparing to rethink their supply chains, and to 
develop the localized ecosystems
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Rise of Localization

Improving competitiveness of the economy and 
creating a greater role for private sector

Diversifying the economy and driving sustainable 
economic growth

Contributing to the formation of a skills-based 
knowledge economy, and investing in R&D

Strengthening economic resilience and self-
reliance in the national supply chain

Fostering innovation and entrepreneurship 
essential for a robust private sector

Economic, social and political 
integration of nations

Globalization

Global financial 

crisis

COVID-19 induced 

disruption to 

global supply 

chains

US-China tariff war

Influencers

Key Levers

Goods & 
Services

Workforce

Innovation &
R&D

Technology

Capital



PwC

The shift towards localization has already initiated
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PwC’s 24th Annual Global CEO Survey indicates shifting focus of leaders towards the 

localized ecosystems

Question: Which three countries/ territories, excluding the country/territory in which you are based, do 

you consider most important for your organisation’s overall growth prospects over the next 12 months? 
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Reduced emphasis on China as a growth driver, and increasing their focus 

on Canada and Mexico

Growing interest in large economies such as Japan, Germany and the US 

—prime sources for exports

Comprehensive and Progressive Agreement 

for Trans-Pacific Partnership (CPTPP)

Regional Comprehensive Economic 

Partnership (RCEP)

Refocus on East Asia’s economic ties in the 

region itself
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Mega-regional trade agreements
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Thank you
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