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Priority Sector Lending & Inclusive Growth

A
Mr. Kavi Arora 

Emerging market like 
ours is a prominent 
market place both in 
consumption as well 
as production & for 
either of the processes; 
you need a steady 

system.
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To implement the 
guidelines in a 
meaningful manner 
it is important to 
provide the complete 
ecosystem of services 
to end users as only 
this can ensure that 

PSL funds would be 
as per the guidelines.

Kavi Arora 

Religare Finvest Limited 
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Priority Sector Lending: 

Priority Sector Lending & Inclusive Growth
Shri R K Dubey

In a country where 
around 50% of 
population is in 
agriculture related 
activities, 29.8% of 
population below 
national poverty 
level and only 35.5% 
Indians avail bank 
facility, the RBI has 

vital step towards 
economic development 
of the country by 
inclusive growth.



14

Industry Insights 

Agriculture:

Micro, Small & Medium 
Enterprises (MSME):
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Financial Inclusion: Rapid pace of growth 
is unquestionably 
necessary for 
substantial poverty 
reduction, but for 
this growth to be 
sustainable in the 
long run, it should be 
broad-based across 
sectors.
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New Initiatives:

Recent rupee freefall 
has again pointed to 
the fact that Indian 
service led economy 
is still dependant 
on the West and any 
policy changes have 
detrimental effect on 
our country. Hence 
the people have to be 
made resilient to such 
external shocks by 
improving small scale 
industries, exports 
and education level.
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Leveraging Technology for 
Rural Growth:
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R K Dubey
Chairman and Managing Director

Canara Bank
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Introduction:

Role of RBI in promoting Priority 
Sector Advance

Shri Shyam Srinivasan,  &
Mr. Thampy Kurian,

Major objective of 
priority sector lending 
is to ensure lending 
from the banking 

increasing measure to 
those preferred sectors 
of the economy.
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Major Sectors coming 
under Priority Sector:

4.

Priority Sector targets and 
sub targets:

Interest subsidy:

Credit Guarantee:

Regulatory initiatives to 
boost Priority Sectors: 

Major changes in different 
sectors:
1. Agriculture

2. Major changes Industrial Sector

Loans to dealers /
sellers of fertilisers, 
pesticides, seeds, 
cattle feed, poultry 
feed, agricultural 
implements and other 
inputs, the limit was 
raised from Rs1 Crs 
million to Rs 5 Crs per 
borrower.
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3. Other Inclusions to priority Sector Recommendations/
Suggestions for a structured 
approach towards Priority 
Sector lending:
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Conclusion:

Shyam Srinivasan 
Managing Director & CEO

Federal Bank Ltd

Thampy Kurian 
General Manager

 The Federal Bank Ltd
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Priority Sector Lending & Inclusive Growth
Mr. Rajiv Sabharwal 

Financial inclusion 
and priority sector 
lending are closely 
interconnected and 
should go hand in 
hand.
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1. Agri value chain

2. Micro and Small Enterprises 
(MSEs)

3. Lending to infrastructure sectors
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4. Leveraging networks at the 
bottom of the pyramid-

Rajiv Sabharwal
Executive Director

ICICI Bank
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Priority Sector Lending (PSL) and 
Inclusive Growth

A
Mr. R Raghuttama Rao,

Legislating behaviour 
by binding all banks 
to extend PS loans, 
irrespective of their 
capabilities to do so 
or independent of the 
credit-worthiness of 
the borrower, is either 
likely to result in gross 
shortfalls or a lot of 
bad loans or both.

________________________________________________________________________________________________________
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________________________________________________________________________________________________________

The overall objective 
of the PSL regime 
of making banking 
more inclusive 
is correct, but 
the rigidities of 

various sub-segments 
and a lack of 
congruence between 
the targets and 
banker’s interests 
make it hard to 
comply.
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Conclusions:

R Raghuttama Rao
Managing Director, IMaCS
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Priority Sector Lending & Inclusive 
Growth – The Top Fortes of Futuristic 
Indian Banking

Shri Mahesh Kumar Jain

Despite thrust paid by 
Govt. and regulator 
on one side and the 
willingness of the 
Bankers to open branches 
on the other side, the 
penetration of Banking 
into villages still remains 
far from satisfactory.
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Priority Sector Lending by banks

As on the Last Reporting
 Friday of March

Public Sector Banks Private Sector Banks Foreign Banks
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The Road Forward:

MSME Sector: 
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.

Potential in Service Sector:

Financial Inclusion and 
Inclusive Growth:

.

90% of the Indian 
population & 88% of 
the Indian workforce 
(the majority of 
the unorganised 
workforce) are still 
excluded from any 
kind of insurance 
and pension.
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The Road Forward:
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Mahesh Kumar Jain
Executive Director

Indian Bank
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Dr. V Shunmugam 

NPAs and the need for healthy markets 
for credit risk instruments 

Introduction: Despite a strong 
growth in domestic 

its  channelization
to fund  economic 
activities in  sectors
such as agriculture, 
micro and small 
enterprises, and 
low income groups
remained  fairly low.  
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Marginalization of 
economically weaker 
sections  and the need for 
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Why are banks not lending 
to Priority sectors?

With PSL, higher 
lending risks due to 
lack of  transparency 

and subsequent rise 
in non-performing 
assets (NPA), 
constraints to 
availability of funds, 
lowering of  credit 
ratings, resulting in 

of the banking sector.
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Chart 5: Priority Sector Advances - Bankwise Breakup
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Evolving Regulatory 
Framework - A Global 
Perspective:

Market for CRT instru-
ments – Developmental 
Initiatives in India: 

Issues pertaining to 
development of CDS 
markets in India: 

Partner Exchange 
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The way forward: 
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References:

4.

Dr. V Shunmugam
Chief Economist

MCX Stock Exchange
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Challenges Faced by Existing / New 
Entrants in Meeting PSL Requirements

Shri A Krishna Kumar, 

The new players with 
a  limited reach in the 
country, but existing 
ones as well, will 
need to appreciate the 
challenges in achieving 
the targets under PSL 
and will have to devise 
strategies for their 
achievement.
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Priority Sector Lending 
Requirements:

New Entrants in The 
Banking Industry:

Challenges faced by the 
Banks:
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Strategies to give more 
Focus to Priority Sector 
Lendings:
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Conclusion:

A Krishna Kumar
Managing Director & Group Executive 

(National Banking)
State Bank Of India



47Priority Sector Lending and Inclusive Growth

Industry Insights 

Executive Summary:

RBI’s recent measures for MSMEs:
Liquidity eases but challenges likely to 
limit impact

Mr. Parag Patki,

The growth of the 
MSME sector hinges on 
availability of funds.
Therefore, it is essential 
that the intended 
measures should have a 
lasting impact in both 
deepening and broad-
basing credit availability 
to the sector.
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Measures taken by RBI:

Impact of the measures:

window

Measure 2 – Enhancing limits for 
MSE to Rs.100 million from Rs.50 
million

Measure 3 – Extending PSL ben-

(much needed) to medium 
enterprises expected
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...however, the measure is expected 
to have limited impact 

Limited headroom available for in-
cremental lending to MEs in PSL

Limited room for MSMEs 
in total PSL bucket, the 
room remains unchanged 
post inclusion of MEs

Foreign banks unlikely 
to play a major role in 
extending liquidity to 
MSMEs
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Challenges associated with imple-
menting the measures

Challenge # 1: Restricting the po-
tential crowding out of the lendable 
funds to MSEs by the loans being 
made available to MEs

Challenge #2: MEs and large com-
panies have weaker asset quality

Concluding thoughts: 

Table 1: Impaired Assets Ratio (in %)

Segment Mar-09 Mar-10 Mar-11 Mar-12 Mar-13

Micro+ Small 10.7 10.6 9.4 9.7 10.6

Medium+ Large 7.8 9.4 8 11.2 14.8

Impaired Assets ratio = (GNPA + Restructured Standard 
Advances +Cumulative write off) to (Total Advances + 
Cumulative write off)

Parag Patki

SMERA Rating Limited

Associated challenges 
need to be overcome for 
these measures to be 
effective
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Priority Sector Lending and Inclusive 
Growth

Mr. K Subrahmanyam

It is often heard that 
basic form and structure 
of Priority Sector 
Guidelines are not in sync 
with changed structure of 
the economy.
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.

The RBI has been 
very positive with 
its approach, giving 
all stakeholders 
due time and space 
for expressing 
their concerns and 

in meeting the targets.
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K Subrahmanyam
Executive Director 

Union Bank of India

Acknowledgment:
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Priority Sector Lending & Inclusive Growth
Shri H S Upendra Kamath, 

 It is necessary that 
the policymakers 
should ensure that 
the guidelines on 

priority sectors remain 
dynamic.



56

Industry Insights 



57Priority Sector Lending and Inclusive Growth

Industry Insights 

Even in well 
developed metros 
there is severebe 

and that too on a 
substantial scale.
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H S Upendra Kamath
Chairman & Managing Director

Vijaya Bank
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Mid Quarter Review of Monetary Policy – 
December, 2013 

bank, opens

RBI releases guidelines for setting up Wholly 
Owned Subsidiary Model by foreign banks

Advisory group set up for national bill payment 
system

Banking Sector

Partner Exchange 

The Policy Pulse 
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RBI allows banks to pay interest at shorter 
intervals

RBI prods banks for recovery of bad loans

RBI opens more credit windows for small, 
medium sector
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December 2013
Rationalization of Periodic Call Auction for 

Illiquid Scrips

Norms eased for FIIs using complex models to 
invest in India

Deposit Requirements for members of the Debt 
Segment

Capital Markets Sector

Exchange Traded Cash Settled Interest Rate 
Futures (IRF) on 10-Year Government of India 
Security

The Policy Pulse 
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Illustrative format of Statement of Assets & 
Liabilities in SEBI (ICDR) Regulations, 2009

November 2013
Extension of timeline for alignment of employee 

Guidelines, 1999

Circular on Infrastructure Debt Fund (IDF) – FIIs 
as long term investors

Investments by FIIs/QFIs in Credit Enhanced 
Bonds

Compliance with the provisions of Equity Listing 
Agreement by listed companies – Monitoring by 
Stock Exchanges

Annual System Audit of Stock Brokers / Trading 
Members

Partner Exchange 

The Policy Pulse 
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October 2013
Norms eased for primary issuance of debt 

securities

Disclosure of Investor Complaints on websites of 
Stock Exchanges

for Transmission of Securities 

enterprises (SME) on the Institutional Trading 
Platform in a SME Exchange without making an 
initial public offer

General Information Document for investing in 
IPOs

Centralized database for Corporate Bonds/ 
Debentures

The Policy Pulse 
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Formats under SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011 
(Regulations)

Gold Exchange Traded Fund Scheme (Gold ETFs) 
and Gold Deposit Scheme (GDS) of Banks 

Know Your Client Requirements

Facilitating transaction in Mutual Fund schemes 
through the Stock Exchange Infrastructure

SEBI Discussion Papers – Oct- Dec 2013

The Policy Pulse 
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Insurance Sector

January 2014
25% of new policies sold by life insurers are in 

rural areas: IRDA

Insurance density, penetration show decline

Insurance companies to pay service tax for services 
like registration and renewal news

Private Banks too may be allowed to sell policies 
of multiple insurers

IRDA plans pilot to roll out small policies through 
e-Seva

December 2013
Health insurance grid might cut costs for getting 

covered

Insurance broking: Banks divided over Finance 
Ministry move

FinMin asks all public sector lenders to act as 
insurance brokers 

The Policy Pulse 
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Insurance plans for HIV-infected to cost more: 
IRDA

Adopt reasonable font size in policy forms: IRDA 
to insurers

Standard protocol must for health insurance, says 
IRDA

November 2013
IRDA to sort out issues related to repository 

system

IRDA’s new guidelines on life insurance: Moving 

Partner Exchange 

The Policy Pulse 
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RBI eases insurance JV norms for NBFCs

IRDA hikes insurance provisioning to 210%

companies

IRDA plans unique ID for hospitals

New insurance scheme for farmers from Rabi season

 General Insurers can double their exposure to liquid 
mutual funds: IRDA

The Policy Pulse 
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Indian Economy-An Update

Highlights

Key Economic Indicators

FICCI’s Data Centre 

Gross Domestic Product 
(GDP)
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Index of Industrial Production (IIP)

5.3% 4.2%

Capital
Goods

-6.7%

Consumer 
Non-

Durable 
Goods

1.8%

Consumer 
Durable 

Goods

-10.8%

-1.6% 1.8% 2.3%

11.6%

-12.0%

Source: MOSPI

Basic Goods Intermediate 
Goods

Index of Industrial 
Production (IIP)

l

Gross Domestic Product (GDP)

GDP Growth (in%)
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Inflation

  

Consumer Price Index (CPI)

Major component of Food articles: y-o-y growth

Source: CMIE

Source: MOSPI

Wholesale Price Index (WPI)

Major component of Food articles: y-o-y growth

Foreign Trade

Source: RBI

Foreign Trade

FICCI’s Data Centre 



73

Foreign Investments

(Net) Foreign 
Direct In-
vestment 
(USD Million)

(Net) Portfolio 
Investment 
(USD Million)

Total Foreign 
Investment 
Inflows (USD 
Million)

Oct-12 1213 2921 4134
Nov-12 439 2002 2442
Dec-12 453 4858 5311
Jan-13 2701 6042 8743
Feb-13 2210 4101 6311

Mar-13 822 1171 1993
Apr-13 2773 1621 4395

May-13 1859 6783 8642
June -13 1827 -8627 -6800

July-13 1932 -4716 -2783
Aug-13 1663 -2031 -368
Sep-13 3290 145 3435
Oct-13 2048 -377 1671

Apr-Oct 
2012-13 13193 8716 21909

Apr-Oct 
2013-14 15393 -7203 8190

Source: Reserve Bank of India

Source: Reserve Bank of India and Securities and Exchange Board of 
India

Foreign Investments

Top 10 investing countries FDI Equity inflows
(Apr-Sep 2013-14)

Source: DIPPNote: (%share)

Foreign Investments

Exchange Rate

Source: Reserve Bank of India

Exchange Rate 

FICCI’s Data Centre 
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Foreign Exchange 
Reserves

Fiscal Position

Total for-
eign ex-
change 

reserves
(USD Bn)

Foreign 
Currency 

Assets 
(USD Bn)

Gold 
(USD 
Bn)

SDRs 
(USD 
Bn)

Reserve 
Tranche
Position 

(USD 
Bn)

Nov-12 294.5 260.0 27.8 4.4 2.3

Dec-12 295.6 261.7 27.2 4.4 2.3

Jan-13 295.5 261.7 27.0 4.4 2.4

Feb-13 290.9 257.9 26.3 4.4 2.3

Mar-13 292.0 259.7 25.7 4.3 2.3

Apr-13 293.9 263.3 24.0 4.4 2.2

May13 287.9 258.5 22.8 4.3 2.2

Jun-13 282.5 254.4 21.6 4.3 2.2

Jul-13 277.6 250.3 20.7 4.4 2.2

Aug-13 275.5 247.4 21.7 4.3 2.0

Foreign Exchange Reserves

Fiscal Position

Indicators Budget 
Estimates 
2013-2014*

Actuals@ 
up to 
Nov 2013

% of Actuals to 
Budget Estimates

Rs. Crore Rs. Crore Current Corresponding 
Period of the 
Previous Year

Revenue Receipts 1056331 502691 47.6% 47.6%

Tax Revenue (Net) 884078 396166 44.8% 47.9%

Non-Tax Reve-
nue

172252 106525 61.8% 46.3%

Total Receipts 1122799 511638 45.6% 46.5%

Non-Plan Expendi-
ture

1109975 730203 65.8% 64.4%

Plan Expendi-
ture

555322 290992 52.4% 46.7%

Total Expenditure 1665297 1021195 61.3% 58.2%

Fiscal Deficit 542499 509557 93.9% 80.4%

Revenue Deficit 379838 393019 103.5% 91.2%

Primary Deficit 171814 295123 171.8% 118.7%

Source: Controller General of Accounts

FICCI’s Data Centre 
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Key Policy Announcements
RBI kept key rates unchanged

Lokpal Bill passed in both Lok Sabha and Rajya Sabha

Government approves draft Regulatory Reform Bill

FDI in railways likely to be UPA govt’s New Year gift 

Land Acquisition Act to come into force from January 1, 2014
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Indian ECM 

IPO

Follow-on

NTPC’s  Citi, 
Goldman Sachs, Deutsche Bank, Kotak Mahindra, 
Morgan Stanley and State Bank of India 

Date Issuer Sector Deal Type Deal Value ($m) Bookrunners

7 Feb NTPC Ltd Utility & Energy FO 2,160
MS, GS, CITI, DB, KOTAK,
SBI

10 Dec Power Grid Corp Utility & Energy FO 1,143
SBI, CITI, ICICI, KOTAK,
UBS

29 Jan Axis Bank Finance FO 1,027 AXIS, CITI, JPM
1 Feb Oil India Ltd Oil & Gas FO 591 CITI, HSBC, KOTAK

15 May DLF Ltd Real Estate FO 341
SCB,DB,BAML, JPM,
HSBC, KOTAK,UBS, CITIC

20 Feb
Shriram Transport
Finance Co Ltd

Finance FO 305 GS

22 Mar
Steel Authority of
India Ltd SAIL

Metal & Steel FO 279
AXIS, DB, HSBC, JPM,
KOTAK, SBI

11 Feb WNS Holdings Ltd
Professional

Services
FO 185 BAML, WELLS FARGO

22 May
Oracle Financial
Services Software

Technology FO 183 DB, MS

5 Jun
Adani Ports &
Special Economic
Zone Ltd

Transportation FO 177
BAML,MS, SCB, IDFC,
SBI, AXIS, CITI, DB, MCQ,
GS

Top 10 ECM Deals in 2013

Investment Banking Updates 

Equity Capital Markets In association with 

0.0 1.0 2.0 3.0 4.0 5.0 6.0

Real Estate/Property

Construction/Building

Professional Services
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India ECM Volume by Top 10 Sectors
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FICCI’s Data Centre 
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Pos. Bookrunner Parent Deal Value ($m) No. % Share
1 Citi 1,342 11 13.4
2 Kotak Mahindra Bank Ltd 1,093 15 11.0
3 State Bank of India 877 16 8.8
4 AXIS Bank 804 17 8.1
5 Goldman Sachs 683 3 6.8
6 Deutsche Bank 602 8 6.0
7 Morgan Stanley 592 6 5.9
8 JPMorgan 588 8 5.9
9 ICICI Bank 522 19 5.2

10 UBS 468 8 4.7

India ECM 2013
Pos. Bookrunner Parent Deal Value ($m) No. % Share

1 Citi 1,259 10 13.0
2 Kotak Mahindra Bank Ltd 1,093 15 11.3
3 State Bank of India 861 15 8.9
4 AXIS Bank 804 17 8.3
5 Goldman Sachs 683 3 7.1
6 Deutsche Bank 602 8 6.2
7 JPMorgan 588 8 6.1
8 ICICI Bank 522 19 5.4
9 Morgan Stanley 510 5 5.3

10 UBS 468 8 4.8

India FOand Conv. 2013

Pos. Bookrunner Parent Deal Value ($m) No. % Share
1 Citi 670 7 13.2
2 Goldman Sachs 665 2 13.1
3 Kotak Mahindra Bank Ltd 661 8 13.1
4 State Bank of India 524 7 10.3
5 Deutsche Bank 506 4 10.0
6 Morgan Stanley 492 4 9.7
7 HSBC 243 2 4.8
8 AXIS Bank 211 7 4.2
9 UBS 186 5 3.7

10 ICICI Bank 167 11 3.3

IndiaBlock Trade ECM 2013

Pos. Industry Deal Value ($m) No. % Share
1 Utility & Energy 3,555 5 35.6
2 Finance 1,946 24 19.5
3 Metal & Steel 747 12 7.5
4 Oil & Gas 602 3 6.0
5 Real Estate/Property 523 6 5.2
6 Technology 437 9 4.4
7 Construction/Building 418 15 4.2
8 Transportation 379 8 3.8
9 Consumer Products 233 11 2.3

10 Professional Services 227 8 2.3

India Industry 2013

Pos. Deal Sub Type Deal Value ($m) No. % Share
1 FO Accelerated Bookbuild 5,063 81 50.7
2 FO Fully Marketed 3,878 25 38.9
3 FO Rights Offer 740 12 7.4
4 IPO Open Price 215 2 2.2
5 IPO Fixed Price 80 36 0.8
6 FO Cash Placing 6 1 0.1

IndiaDeal Sub Type 2013

Withdrawn/
Postponed Date

Issuer
Deal
Type

Deal
Nationality

Total
Value $m

Industry Bookrunner Withdrawn/Postponed Comment

22 Apr 13 Sahara Prime City Ltd IPO India 1,022 Real Estate/Property JM Financial, Kotak, Axis Failed to submit clarifications sought by the regulator.
18 Feb 13 Sai Silks (Kalamandir) Ltd IPO India 20 Textile Ashika Cr. Cap., Vivro Fin. Serv. Not being able to raise the required subscription.
25 Apr 13 Ramky Enviro Engineers Ltd IPO India 200 Utility & Energy Kotak, JPM, BoAML, IDFC, SBI, Edelweiss Due to market conditions.
23 Jan 13 Jaypee Infratech Ltd FO India 28 Construction/Building JPM Due to unusual fall in the share price.
07 Mar 13 Multi Commodity Exchange of India FO India 45 Finance CITI Due to poor investor interest.
03 May 13 Scotts Garments Ltd IPO India 23 Textile Keynote Corporate Services Due to investor disinterest.
17 May 13 Tata Teleservices (Maharashtra) Ltd FO India 8 Telecommunications Tata Securities Ltd Cancelled by the seller.
31 May 13 Green Grid Group Pte Ltd IPO India na Technology National Bank Financial Due to uncertain market condition.

IndiaWithdrawn / Postponed Deals 2013

Equity Capital Market Tables
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India

Outbound M&A

Inbound M&A

Domestic M&A

Unilever plc.’s Hindustan
Unilever Ltd. Citi, HSBC
UBS

Mergers & Acquisitions

FICCI’s Data Centre 

Pos. Advisor Value $m #Deals % Share

1 Citi 5,385 5 16.8
2 HSBC 3,926 2 12.2
3 UBS 3,851 2 12.0
4 Morgan Stanley 2,463 7 7.7
5 Barclays 2,133 3 6.7
6 Axis Bank 2,121 9 6.6
7 Jefferies LLC 2,000 1 6.2
8 Goldman Sachs 1,909 4 6.0
9 PwC 1,891 13 5.9

10 Kotak Mahindra Bank Ltd 1,364 15 4.3

IndiaAnnouncedM&A Advisory Ranking 2013

Pos. Financial Sponsor Value $m #Deals % Share

1 KKR & Co LP 825 2 29.6
2 Baring Private Equity Partners Ltd 644 2 23.1
3 Vulcan Capital Management 160 1 5.7
4 Apollo Global Management LLC 156 1 5.6
5 Carlyle Group LP 156 1 5.6
6 Blackstone Group LP 100 1 3.6
7 ChrysCapital 66 2 2.4
8 ICICI Venture Funds Management Co Ltd 62 4 2.2
9 Morgan Stanley Global Private Equity 57 1 2.0

10 Citigroup Private Equity 57 1 2.0

India Financial Sponsor Buyout Ranking 2013
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India loan 

Leveraged

Investment grade

Metal & Steel 

Tata Steel’s
SBI, Axis, HDFC, ICICI and Punjab 

National Bank,

Loan Markets
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Project Finance

Pos. Mandated Lead Arranger Value $m #Deals % Share

1 State Bank of India 13,006 52 49.8
2 Axis Bank Ltd 2,511 17 9.6
3 ICICI Bank Ltd 2,440 13 9.4
4 IDBI Bank Ltd 1,720 15 6.6
5 Punjab National Bank 1,085 6 4.2
6 HDFC Bank Ltd 905 3 3.5
7 IDFC Ltd 806 9 3.1
8 Yes Bank Ltd 645 12 2.5
9 Central Bank of India 396 7 1.5

10 Standard Chartered plc 391 4 1.5

India Project Finance LoansRanking 2013

Pos. Mandated Lead Arranger Value $m #Deals % Share

1 IDBI Bank Ltd 654 5 15.8
2 State Bank of India 649 7 15.7
3 IDFC Ltd 617 6 15.0
4 Axis Bank Ltd 464 5 11.2
5 ICICI Bank Ltd 259 4 6.3
6 Yes Bank Ltd 216 1 5.2
7 Central Bank of India 211 3 5.1
8 Standard Chartered plc 206 2 5.0
9 Bank of India 178 2 4.3

10 China Development Bank Corp / ICBC * 160 1 3.9

India PFI/PPP Project Finance LoansRanking 2013

Financial Close Date Borrower Project Name Sector Value $m

22 May Tata Steel Odisha Ltd Orissa Kalinaganagar Steel Plant Project Steel mill 5,927

29 Jan ONGC Petro additions Ltd Opal SEZ Petrochemical Complex Dahej Project Petrochemical/Chemical Plant 3,965

29 Aug Hindalco Industries Ltd Aditya Aluminium Smelter and Power Plant Refinancing Processing plant 1,941

20 Mar HPCL Mittal Energy Ltd Guru Gobind Singh HPCL Mittal Refinery Project Oil Refinery/LNG and LPG Plants 1,684

17 Mar MRPL Mangalore Petrochemical Complex Project Expansion 2 Petrochemical/Chemical Plant 1,540

25 Mar Hinduja National Power Corp Ltd Hinduja National Power Plant Additional Financing 3 Power 1,352

24 Jul Jindal Power Ltd Jindal Chhattisgarh Thermal Power Plant Additional Financing Power 1,297

28 Feb Indiabulls Realtech Ltd Nashik Indiabulls Thermal Power Project Renewable fuel 1,208

22 Apr Adani Power Maharashtra Ltd Adani Power Maharashtra Plant Development PPP Refinancing Power 925

16 Jan Jindal Steel & Power Ltd Jindal Angul Steel Plant and Plate Mill Project Refinancing Steel mill 902

Top 10 Indian Project Finance Deals 2013

FICCI’s Data Centre 



83

IB Revenue

India IB revenue 

Syndicated Loan fees 

DCM revenue 

ECM fees
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FICCI’s Data Centre 
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Synopsis of past events
FICCI’s 15th Annual Insurance Conference
24th October 2013, Mumbai

Report on India General Insurance “Vision 2025”: 

Report on India Life Insurance:

Partner Exchange 

Financial Sector Events
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FICCI’s 10th Annual Capital Markets Conference viz. CAPAM 
15th November 2013, Mumbai

Financial Sector Events



88

Alternative Investment Summit – India, 2013 
18th December 2013, Mumbai

Financial Sector Events

Partner Exchange 
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Financial Sector Events

Events Calendar for FICCI’s Financial Sector 
2014

Event Tentative Date Tentative
Venue Point of Contact

Commodities
Conference 2014

New Delhi
Apoorv Srivastava

Financial Sector 
Conclave 2014

Hyderabad
Arindam Goswami

FIBAC 2014
(FICCI - IBA 

Banking Conference)
Mumbai

Supriya Chhatwal 

Insurance
Conference 2014 Mumbai

Nidhi Tomar

CAPAM 2014
(Capital Markets 

Conference)
Mumbai

Sunita Rattan
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