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tax on such transfers is against all canons of taxa­
• .tion, for these transfers are not sales in terms of 

the law as upheld by several judicial pronounce­
ments, including the Supreme Court. 
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• 47. Whether it is industry or trade, the gains of
development are minimised if population is left
unchecked The last census has ·registered a popu •
lation of 684 million, expanding at the rate of 2.5
per cent per year. Naturally, a minimum growth
of GNP at this rate becomes necessary only to
maintain the present standard of living. It is of
utmost importance that through information and
persuasion, the message about small family is
brought home to the unsuspecting millions.

48. Development of the economy is never without
difficulties. If I have touched on some of the
barriers that exist, it is because I am convinced
that, with their removal, our growth can be very
much accelerated. I am hopeful that in the years
to come, our economy will progress by leaps and
bounds. The leadership provided by the Prime
Minister, Smt. Indira Gandhi, is an inspiring moti­
vation for those in business to improve upon their
performance and expand the production and
employment stream. There are many common
objectives which Government and business share
together and which can be achieved through
cooperative effort.

49. Ifefore I close, I would like to say that during
the year, I received abundant cooperation from

Government representatives and my own colleagues 
My Vice-President, Shri Arvind N. Lalbhai, exten­
ded to me full support ::tnd shouldered my respon­
sibilities whenever I had to go abroad. The 
Chairmen and the Vice-Chairmen of the Sub-Com­
mittees as also the Chairmen of JBCs took upon 
themselves a number- of functions which gave me 
time to address myself more closely to the other 
vital issues. To the Committee of the Federation, 
I am deeply grateful for the generous assistance 
that was given to me in my work as President. 
Abeve all, I would like to express my sin_cere 
thanks to all the Member-Bodies from whom ulti­
mately every President draws his strength. 

50. I take this opportunity to offer the Secretariat
and staff my sincere thanks for their valuable
cooperation and assistance in the discharge of my
responsibilities. I am particularly thankful to
Shri P Chentsal Rao, Secretary-General; Dr Ram
Gopal Agrawal and Shri DH Pai. Panandiker,
Deputy Secretaries-General. They have worked
hard, efficiently and unremittingly with zeal and
devotion. With . the end of the current Session,
Shri Rao relinquishes the office as Secretary­
General after 32 years of loyal, dedicated and
distinguished service. For his contribution towards
the building up of our Organisation, we owe him
a deep debt of gratitude. I wish him a happy,
healthy and active life. In Shri DH Pai Panandiker,
who assumes the office of Secretary-General, I have
every confidence that he will uphold, maintain and
enhance tbe traditions of the Federation.
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