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56TH ANNUAL SESSION OF FEDERATION OF INDIAN 

CHAMBERS OF COMMERCE & INDUSTRY 

Saturday, the 2nd April, 1983 

FORENOON SESSION 

The Presidential Address of Dr. Cav. G.K. Devarajulu is reproduced below : 

Respected Pranab Babu 
Your Exc,ellencies, Delegates, 
Ladies and Gentlemen, 

• 

It is a great pleasure for me to welcome you 
all to the 56th Annual Session of the Federation. 

2. We are indeed honoured by the, presence of
Shri Pranab Kumar Mukherjee, Union Minister of
Finance. To formally introduce him to this gather­
ing would be presumptuous on' my part. I would
only say that the Prime Minister has very wisely
entrusted t�e managemeat of the economy to a
man whose dynamism, foresight and judgement
are unquestionable and on whom we can depend
to take the economy forward

3. Sir, the theme of our Annual Session this year
is 'Strategy for Economic Revival'. We are not
alone in this big task. At the recent historic meet­
ing of the Heads of State and Government of
Non-Aligned Countries, concern was expressed
about this very problem. The occasion brought
India into the limelight and established the unqua-

hfied leadership of the Prime Minister, Smt. Indira 
Gandhi, to guide this Movement for world peace 
and prosperity . 

4. In recent months, the world economy seems to
be pulling out of the longest recession since World
War II. There are many signs that a new deve­
lopment wave is beginning to emerge. This wave
will be different. During the recession, com­
panies have not been just lying low. They have
embarked on new technology and new products.
This will transform the international structure of
industry and necessitate long-term adjustments.

5. Besides, international prices of oil have
dropped by 3 5 per barrel and will certainly ease
the balance of payments of all oil importers We
hope that the developed countries will take the
earliest opportunity to lift trade barriers and
revert to an open system. •
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6. This, however, is not the moment to relax.
We, as a country, have to participate in this
expanding trade on a much larger scale to increase
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harassment to trade. I hope that the recommen­
dations of the Tripathi Committee regarding in­
clusion of vanaspati, drugs & medicines, paper & 
paper products, cement and petroleum products in 
the scheme of additional excise duties would be 
implemented as early as possible. Definite guide­
Jines have also to be ]aid down to ensure that the 
Constitution (46th Amendment) Act does not give 
rise to additional administrative problems. At the 
same time, trade has to adopt modern marketing 
techniques, pay greater heed to consumer needs, 
and attend to consumer grievances. Its direct 
exposure to the public makes this obligatidn all the 
more important. 

22. Before I close, I would like to mention that,
during the year, we had the privilege of receiving
25 delegations from different parts of the world.
We were honoured by the presence of the Nigerian
President and His Highness the Aga Khan. PICC!
also sent delegations to 11 countries, three of
which I had the occasion to lead. This interna­
tional dimension of our work has gained ground
and has proved to be an important instrument for
enlarging international trade, investment, and
technology exchange.

23. There is a hard task ahead. Not the Govern-

ment alone, not the industry alone, not the farmer 
alone, can achieve it. We alJ have to work together 
with . utmost understanding and in a spirit of 
cooperation. If we succeed, progress will be high 
and unemployment wiJI disappear. I have no doubt 
that we will succeed. 

24. During my year of Presidency, I offered some
suggestions to Government with this very intention.
I must say I received the utmost cooperation from
the Council of Ministers, the senior officials of
Government and other organisations. I am deeply
grateful to all of them.

25. I must express my sincere thanks to my Vice­
Preident, Shri Ashok Kumar Jain, who came to
my support whenever I was unable to attend to my
duties. To the Executive Committee of the Federa­
tion, the Standing Advisory Committee, Chairmen
and Vice-chairmen of the Sub-Committees and
Chairmen of Joint Business Councils, I am indeb­
ted for their generous support.

26. The Secretariat and the Staff under the able
leadership of Secretary-General, D.H. Pai Panandi­
ker have shouldered large burdens during the
year. My thanks and good wishes to them an.
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