
 

His Excellency the Viceroy, in declaring the proceed­

ings open delivered the following address: 

President and Gentlemen�-· 

I would begin by thanking all the members of the 
Federation for the·kind welcome they .have given me, and 
in particular your President, Mr. Birla, for the terms in 
which he has giYen expression to it. I need scarcely say 
that it is a groat pleasure to find myself once 111ore taking 
part in the annual meeting of the Federation of Indian 
Qhambers ,of C01nn:ierce and Industry, �nd I know that the 
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R�mc pleasnre is felt by the members of my Government, 
though the occasion has found them in the middle of a busy 
session of the A88embl:r and it has-therefore been difficult for 
them to devote a,::; much of thefr time a,::; Uwy would have 
wished to your proceedings. 

I should like, gentlemen, to associate myself with what 
your President has said, deplorillg the death of Mr. B. F. 
Madon and Mr. Narottam lVIorarji. The industrial life of 
Bombay and of India, and perhaps more particularly those 
enterprises with which they were intimately concerned, have 
suffered a loss which they will find it hard to fill. 

At the beginning of Mr. Birla's interesting address to 
which we have just had the pleasure of listening, he referred 
in appreciative terms to the admission of Indian firms to 
commercial organisations in London, and I would warmly 
echo the satisfaction he expressed. Such a spirit of co-opera­
tion between British a.nd Indian commercial interests is 
essential to the further development of Indian commerce 
and industry, and I am glad that I should have been able 
to play some small part in this matter. 

Your President went on to speak of the unsatisfactory 
position of trade in general throughout the country. ,A year 
ago there seemed to be good gro1md for hope that trade was 
dpfinitely recovering from the depr�ssion it has felt since the 
Grcn,t ,var, for the figures both of imports and exports in 
1928-29, as calculated on the basis of pre-war prices, was for 
the first time higher than the corresponding figures for 
1913-14. Another interesting feature of the trade 0£ the 
year 1928-29 was that it marked the return to what for all 
practical purposes may be described as pre-war conditions 
of the relative general level of prices of India's imports and 
exports. A _discouraging sign of India's post-war trt1,de was 
'that, relative to pre-war prices, the general level of prices 
for imported articles was considerably higher than that for 

t-.. exported. artieles;)n�other words, India was paying more for 
, her imports than she was getting for her exports. Index 
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