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The President, Shri Lalji • Mehrotra, in opening the proceedings of the 
twenty-second Annual Session of the Federation, delivered the follovv- ing 
speech : 

Members of the Cabinet and Friends, 

It gives nie gn;at pleasure to extend to you a warm welcome on my 
own and on behalf of my 'organization. The Annual Sessions of the 
Federation-a body which seeks to speak in the name of the entire 
mercantile and industrial community of the country-is of ·.considerable 
importance to that community. Herein we gather from all- ,parts of the 
country to devote thought to the econ(!mic_ problems of the day, to take 
counsel among_ ourselves and to make. recommendations to th9se in power 
for solving the econo�c ills of the day .. It is, therefore, very for�unate 
that on such an occasion we are able to have in our midst �he Leader of 
































