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SPEECH OF SHRI N. SANJIVA REDDY 

It is, indeed, a pleasure for me to be with you 
all this morning. We met last at a similar session 
two yean ago when I recall I did some plain speak­
ing. You would perhaps be disappointed if I do 
not talk equally frankly this time also. It was a 
little over 50 years ago that I ·along with several 

others joined the freedom struggle on the call 
given by Mahatma Gandhi. We learnt from hiQ\ 
the importance 1nd value of Truth and the need to 
practise Truth. In.these long years of public life, 
therefore, most of the people of my generation 
who went to British jails and fought for the coun-
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and I fully endorse his views. Unaccounted money, 
• for instance; is playing havoc not only with our

economy but also with our soci�ty and its value­
systems. Such money is generated and held by a
handful of people who are in a position to do so.
These are not people in the farm sector, but mainly
those in industry, trade and similar economic acti­
vities. They tend to feel that everyone has a price­
tag and if they rncceed in purchasing those in
power and authority, the results could be deadly.
Professional federations and associations like yours
should expose the 'black sheep' so as to stop them

from anti-social activities.

8. In a country denied of economic growth and
social justice for centuries, there will necessarily be
pressure for consumption, for distributive justice,
for dispersal of initiative as well as for correction
of regional imbalances. It, therefore, becomes
necessary for the Government to ensure that
\\-hether it is production initiative or distribution
of essential commodities or of education and em­
ployment opportunities, dispersal and distributive
aspects are harmonised. In the process, growth
comes to have a much more meaningful connota­
tion to the people in terms of its coverage and
penetration. The economic compulsions in terms
of which the process of allocation and transfer of
resources from the forward to the backward, from
the affluent to the poor, from the privileged to the
unprivileged, must necessarily be woven into our
syst� The question merely is to what extent we
have been able to achieve it without inhibiting
initiative which must necessarily remain the prime
mover in our economy.

9. Initiative would be of an individual; it could
be of a body corporate and it could be the Govern­
ment. There must be initiative at all levels and
our policies must ensure that these initiatives are
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woven into the mosaic of national economic effort. 
Recent Government policy announcements and 
streamlining of procedures, brings about the frame­
work of national initiative in a very constructive, 
properly orchestrated and balanced manner. There 
may be still some questions with regard to fiscal • 
levies, personal or corporate taxation, inter-corpo­
rate financing, liquidity ratios, credit controls, 
generation and deployment of corporate surpluses

etc. There is, however, no doubt that the stage is 
set for·a massive investment effort in India. The 
in.1estment effort, by itself, should in the process 
remove whatever clogs might have been left. In 
fact, the investment rating of India today is inter­
nationally recognised as one of the very best. I am 
confident that the Indian industrial economy will 
be progressively internationalised, with India not 
as a receiver but as a partner. 

10. I conclude my address with an appeal to you
that you must bend all your energies and resources
towards new investment initiatives in order that we
should be able to achieve sustained growth of not
less than 10 per cent in industrial production during
this Plan period. I am confident that with Govern­
ment and people moving together, we will, in fact,
achieve much greater heights in the eighties than
ever before.

11. I would thank your President for inviting me
over here today and for the kind words said about
me. I remember that when I was Congress Presi­
dent in 1960, late Shri Govind Ballabh Pant intro­
duced me to late Shri Gujar Mal Modi, your Presi­
dent's elder brother, as a God-fearing good man.
I visited Modinagar too, 15 years ago, in connec­
tion with a College function, when I saw the indus­
trial growth of that town. I am sure Government
would consider the points raised in your President's
speech for taking appropriate action.
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