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The President, Sir Badridas Goenka, in opening the 19th Annual Session of 
the Federation, deliv�red the following speech : 

Gentlemen, 

Since we last met a year . ago much history has been made. With 
the unconditional surrender of the Axis Powers, we have now entered upon 
the peace, for which for many years we have so arduously striven. But 
it is becoming increasingly clear that the maintenance of peace and the 
transition from a. war to a peace economy raise problems as exacting as 
any that we faced during the bitter years of actual war. In the 
international sphere, there are still signs of distrust and suspicion which 
must be removed if man­kind is to secure the benefits of a lasting peace. 
The United Nations Orga­nisation which came into being last year was a 
landmark on the path to peace but its difficult task has just been begun 
and its victories have still to be secured. We, of the commercial 
community, with all our interests bound up with the promotion of the 
arts of peace, are essentially men of peace and we must fervently hope 
that reason and goodwill amongst men will rise superior to the passions 
which still threaten the peace of the world. Iif: would be a supreme tragedy 
if the peace, for which so great a price in blood and tears has been paid, 
were lost through the failure of men to recog­nise that the nations of the 
world are, in truth, members of a single world community. 

The charter of the United Nations is the new faith on which the peace 
of the world is to. be built. I believe that, if we can make that charter 
a living reality, and not only a mere form of words, we shall have done 
much to secure a lasting peace in our time. But the translation of this 
charter into deeds implies a frank recognition of the full rights of nation-• hood of subject and backward nations. The Big Powers must frankly recog­
nise that a backward area maintaip.ed in subjection is a standing menace
_to the peace of all the world. The old colonial system is dead beyond recall.
The unrest in Indonesia� in Iran, and in the Middle East are merely signs
of the times. Unless the demand for full nationhood and for the advance­
ment of backward areas is conceded in full, we shall have· done little -to
banish th•e fear of war from our midst.

Happily our ·own political problem appears much closer to a solution
than it has been for many years. The proposal to send out a Cabinet Mission
to negotiate a settlement has everywhere been well received, and we ar'e
entitled to hope that, with the goodwill - that now prevails, a solution will
soon be found. The members of the Mission are, we believe, sincere and
honest in their desire to reach an immediate settlement and I feel sure that. ' 




















